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Apropos of the recent articles that have appeared in THE 
SPECTATOR relative to the extravagant commissions paid to 
agents by life assurance companies, a fire insurance broker 
writes us to the effect that sometime since one of his customers 
consulted him regarding the placing of a policy upon his life. 
The agent obtained a blank application, filled it out, and the 
risk was accepted. Thereupon the company voluntarily paid 
‘to the agent a commission of $700, and as he had worked less 
than an hour, he felt that somebody was being robbed for his 
benefit. ‘The law prohibited his dividing the commission with 
his customer, so that he was actually compelled to put it in his 
own pocket! This agent, who has to “shin round” pretty 
lively to make a living from commissions on fire insurance 
business, thinks that working for a life company is rather a 
“soft snap.” 





SoME comment has been made recently on the fact that the 
American Casualty Insurance and Security Company of Balti- 
more had lately insured the Long Island Railroad Company 
against claims of individuals for accidents occurring upon that 
road. The transaction has been spoken of as if it were some- 
thing singular, when the fact is that the business of insuring 
railroad liabilities of this character has been eagerly sought for 
several years past by the various liability companies. It is but 
a few months since there was a lively competition to secure the 
business of the Brooklyn street railways and the electric roads 
of Boston were also the subject of vigorous competition. This 
business is getting to be very large and there is no reason why 
the companies should not take charge of the liability business of 
railroad corporations as they do for manufacturers and ordinary 
industrial corporations. The only difference is in the magni- 
tude of the business. The insuring company relieves the rail- 
road company of all liability for accidents as well as the annoy- 
ance of defending such claims. 





THE prospects for the adoption of the proposed tariff agree- 
ment seem no brighter now than they were a week or two ago. 
The committee appointed to obtain the signatures of managers 
meets with the same old difficulty that similar committees have 
met in previous years—the refusal of certain companies to sign 
unless certain other companies do so. The suggestion that the 
agreement should be put into effect when ninety per cent of the 
companies have given their adherence to it, meets with objection, 
as comparatively few managers are willing to have their hands 
tied by an agreement, while ten per cent of the companies are 
left free to prosecute the business in their customary “ bush- 
whacking’ manner. There is still hope that something may yet 
take definite shape from the efforts that are being made. The 
table which we printed last week, showing the profits and losses 
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of the business, has attracted much attention and may tend to 
induce some reluctant managers to consent to what promises to 
bring a better condition of things in the Metropolitan field of 
underwriting. The committee soliciting signatures is not 
entirely discouraged and will continue its labors as long as there 
is the slightest prospect of success. 





Forty-six life assurance companies doing business in the 
United States in 1890 wrote 299,530 policies, covering 
$ 902,167,799 of new assurance, being an increase of nearly 
$100,000,000 over the new issues of 1889. At the beginning of 
1890 these companies had in force 1,181,795 policies for 
$3,213,575,777- At the close of the year the assurance in 
force had increased to 1,320,176 policies for $3,620,789,225, a 
gain of over $400,000,000. The terminations during the year 
were 161,533 policies for $484,905,530, made up as follows: By 
death, 15,832 policies for $46,652,713 ; by maturity, 5433 for 
$8,829,691 ; by expiry, 6500 for $21,269,117 ; by surrender, 
20,906 for $69,535,714 ; by lapse, 64,738 for $177,388,693 ; by 
change, 1590 for $12,681,730; not taken, 43,488 for $160,070.559. 
Of the assurance in force at the close of the year 906,553 poli- 
cies for $2,580,587,924 were on the whole life plan, and 
333,752 for $838,837,758 were endowment policies. 


* * * * * 


In addition to the above the eight industrial companies issued 
2,133,739 industrial policies covering $241,946,519 ; increased 
their assurance in force from 3,362,266 policies for $365,430,845 
to 3,882,914 policies for $428,789.342, and their terminations 
were 1,603,086 policies for $178,567,302, made up as follows : 
By death, 68,007 policies for $6,502,881 ; by maturity, 119 for 
$72,200; by expiry, 10 for $5500; by surrender, 137 for $16,675; 
by lapse, 1,519,443 for $169,463,501, and by change, $750. 





THE coroner’s jury in the case of the Park place disaster, 
after a week’s hard work, finally brought in a verdict substan- 
tially to the effect that nobody was to blame. The investigation 
before the coroner was quite thorough, the witnesses were 
numerous and various experts gave their testimony. It was 
hoped that the jury would be able to reach a conclusion fixing 
the responsibility of the fall of the buildings upon some one, 
but in this they failed. They ascertained that one of the iron 
pillars supporting the floors gave way, but from what cause is 
not stated. This permitted the over-weighted floors to fall into 
the basement. The jury seemed unable to decide whether an 
explosion preceding the fall of the buildings had fractured the 
iron column or whether it broke in consequence of overweight 
in the structure. The only thing apparently gained by the in- 
vestigation is that the jury recommend that the coroner recom- 
mend the Governor to recommend to the legislature the passage 
of a law giving increased powers of inspection to the fire depart- 
ment and making it their duty to examine all buildings used for 
industrial and storage purposes, which law would recommend 
itself to the people. The verdict is not one that reflects much 
credit upon our system of coroner’s investigations. It is prob- 
able that the grand jury now in session may take the matter up 
and make still another attempt to fix the responsibility for the 
disaster. It is undoubtedly true that the building department 
requires additional powers and additional inspectors. The 
force should be large enough to enable the department to have 








138 


a thorough knowledge as to the construction, occupancy, etc., 
of the business buildings of the city, and the inspectors should 
also be endowed with sufficient power to enable them to enforce 
needed changes or improvements in such buildings as will make 
them safe for their occupants. It is claimed that the expense 
of maintaining an adequate corps of inspectors is too great. 
Why not then make owners of buildings pay th.s expense? If 
a law were passed requiring them to obtain a certificate of safety 
from the building department every year, and to pay for the 
inspection, the point would be gained. This is what has to be 
done in the inspection of steamboats, steamships and for station- 
ary boilers, etc. Tenants of buildings certainly would be very 
glad to have them inspected annually and would very soon get 
into the habit of requiring landlords to show their certificates 
before renting their premises or renewing leases. By this means 
the city might be saved the entire cost of inspection. 








THE PERSECUTION OF THE NEW YORK LIFE. 


T is a little over three months since The New York Times 
began its crusade against the New York Life Insurance 
Company, and every day during that period it has printed from 
one to three columns of matter attacking the company and its 
officers. While President Beers has been the chief object of 
these assaults every officer connected with the company, every 
director and a number of the more prominent agents have come 
in for a goodly share of abuse. Never before, in the history of 
journalism, has a newspaper of standing pursued a prominent 
financial institution with such vindictive maliciousness. If Mr. 
Beers were the Republican candidate for the presidency of the 
United States, The Times could not pursue him with more 
bitterness than it has shown towards him during the past three 
months. That this attack is a vindictive one is apparent to all 
who read the articles, for it is clear that everything of import- 
ance that has been alleged against the company was printed 
during the first week of the campaign, with the exception of the 
Banta charges, and a summary of these was given at that time. 
If exposure of mismanagement and “reform” in the practices 
of the company were the objects The Times had in view, every- 
thing that could be accomplished in this direction was secured 
by the earliest of its publications, for the officers of the com- 
pany promptly demanded an examination at the hands of the 
Superintendent of Insurance, and such examination 
promptly entered upon. This is the process provided by law 
for settling questions that may arise regarding the solvency or 
management of insurance companies, and satisfying any doubts 
that policyholders may entertain regarding them. It is for the 
protection of policyholders that insurance departments are 
maintained, that expert actuaries and examiners are employed 
and that the law confers upon the Superintendent of Insurance 
arbitrary powers over all insurance companies. It would have 
been supposed that a “reform” newspaper, after having set in 
motion the machinery of the law to ascertain and correct alleged 
abuses, would leave the matter in the hands of the law officers ; 
but The Times has insisted upon a trial by newspaper instead. 
Or, rather, it has denied the accused a hearing, and instead has 
tried them daily, found them guilty and pronounced sentence 
It has assumed the duties of public prosecutor, a 


was 


upon them. 


high court of justice, a jury and judge, and has formally de- 
clared a verdict of guilty against the persons whom it accuses. 
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This may be justifiable in the eyes of a “reform” newspaper, 
but the public is too fair minded to submit to such summary 
proceedings and will prefer to await the verdict that the law- 
fully constituted authorities shall pronounce after a fair, full 
and impartial investigation of all the charges—in other words, 
they will await the result of the examination of the company 
that is now being made by the insurance department. The days 
have gone by when “trial by newspaper” will be accepted by 
the public, and the daily papers that have prostituted legitimate 
journalism to pure sensationalism are responsible for the fact 
that the public has so little confidence in their utterances. 

In the New York Life case it should be remembered that at the 
first assault not only did the officers demand the fullest investi- 
gation provided for by law of all charges put forth, but they im- 
mediately began a suit for libel against The Times, laying their 
damages at $1,000,000. This suit will enable The Times to get 
before the courts whatever evidence it may have to sustain its 
charges. It will thus be seen that the officers of the New York 
Life have taken every lawful means to meet the charges pre- 
ferred against them, and they express the utmost confidence 
that as a result of these proceedings the integrity of their man- 
agement of the trust funds confided to their care will be made 
apparent. 

The Times continues to ask : “ Why does not Mr. Beers deny 
these charges?” That he has not replied to each individual 
specification is true, but it is also true that he has denied in 
general terms most emphatically every allegation impeaching 
his integrity or the integrity of the management of the New 
York Life. If he were to answer each charge The Times has 
made he would have no time for anything else, and as fast as 
one was answered another would be manufactured. The Times 
is a daily paper, and Mr. Beers does not happen to own a 
similar one in which to print his replies, lacking which he must 
rely upon the mediums the law provides tor the refutation of 
the charges against him, and to these he has appealed. It is 
not his fault that the examination of a great company like the 
New York Life takes months to complete, or that the courts are 
not prepared to dispose of libel suits at a day’s notice; he is 
obliged to take his remedy by such means and at such times as 
the law provides. Meantime The Times is at liberty to con- 
tinue threshing over its old straw day after day. Its motives 
in so doing can be only matters of conjecture. 
however, that when it printed the facts regarding the Merz- 
bacher defalcation it had no other material, and no grievance 
against the company or its officers. The Merzbacher matter 
was legitimate news, and was properly used by that and other 
journals, When that appeared, however, The Times 
offered all the old matter that had been seeking publication for 
years, and accepted it as a continuation of the Merzbacher 
sensation. As we have heretofore explained, all that old 
matter had been reported to two Insurance Superintendents 
anonymously, and was rejected by them because they knew it 
came from disappointed persons who had been connected with 
the company, but who did not dire to put their names to the 
charges. It had also been offered to different publishers, who 
refused it, because the evidence to sustain the charges was 
lacking. The Times probably did not know these facts, but, 
scenting a sensation, eagerly bit at it. Then came the suit 
against it for libel, and the spirit of vindictiveness and malice 
was aroused. Hence the persistency of its attacks. That it is 
malicious and vindictive is shown by its printed matter, as well 
as by its refusal to print anything favorable to the company. 


It is known, 


was 














Sept. 17, 1891.] 


We know it sent a reporter to one gentleman of vast experience 
in life insurance, who would consent to be interviewed only 
upon the condition that all he said should be printed, and 
informed them that his opinion of the New York Life was 
favorable. He received word shortly after that an interview 
with him would not be needed. Articles that have appeared in 
Tue SPECTATOR have been quoted from by The Times, but 
the extracts have been torn from their context and so twisted 
as to make it appear that we had condemned the New York 
Life, and found Mr. Beers guilty of The Times’ charges. Every 
reader of THE SPECTATOR knows this to be untrue. These are 
only samples of the unfairness with which The Times has 
prosecuted its crusade against the company. Instead of work- 
ing in the interests of its policyholders and seeking for a com- 
plete and impartiai report by proper authorities as to its condi- 
tion and management, it seeks to foment dissatisfaction among 
them, and to induce them to sacrifice their insurance and the 
interests they have bought and paid for. The doubt and 
suspicion it has cast upon the New York Life is not confined 
to that company alone, but distrust of all companies and of the 
beneficent system of life insurance has been engendered to a 
considerable extent. But it matters not to The Times the 
amount of injury it may do to policyholders or to other compa- 
nies; Mr. Beers has had the audacity to sue it for libel, and he 
must be crushed if it is in the power of the paper to do it. 
Fortunately The Times is alone in this work of so-called 
“reform,” none of the other daily journals caring to share with 
it the “ honor” of attacking a great financial and benevolent 
corporation, whose solvency is admitted by even its most active 
competitors. In the days of the old Tweed regimé The Times 
did good service in exposing the corruption that pervaded the 
city government. Since then it has sought to pose as a great 
political and social “reformer,” but has never been able to 
achieve substantial results in that direction. In addition to 
attempting to “ reform” the New York Life, it is also engaged 
at present in an attempt to “reform” the government at Wash- 
ington and the Navy Department in particular. Rear Admiral 
Walker has been brought to the bar, tried in the columns of 
The Times, found guilty and condemned. We observe, how- 
ever, that he is still in command of one of the government fleets, 
apparently enjoying the full confidence of the government. So, 
too, Wm. H. Beers is still at the head of the New York Life Insur- 
ance Company, and is likely to remain there unless ousted by 
the lawful authorities in accordance with the laws of the State, 
notwithstanding the reiterated cry of The Times that “ Beers 
must go.” Trial by newspaper is no longer in vogue, and a 
discriminating public will wait for some higher authority to 
pronounce upon the management of the New York Life before 
condemning Mr. Beers or any of his associates. 





—The twenty-second annual session of the National Convention of Insur- 
ance Commissioners of the United States will be held at St. Louis on Wed- 
nesday, September 30, The sessions will be held at Odd Fellows Hall. 
Prepared papers will be read by W. D. Whiting, actuary, on the subject of 
‘‘ Future Rate for Interest ;” A. F. Harvey, actuary, subject, ‘‘ Fidelity and 
Law Insurance.” ‘There will be other papers by L. B. Schwanbeck of Colo- 
rado, and James Billingsley of Kansas. The call for the meeting states that 
“in view of recent decisions of the Supreme Court of the United States, sub- 
jects of the utmost importance to insurance interests will be brought before the 
convention for discussion.” C. P, Ellerbe, superintendent of the Missouri 
department, is president of the convention, and George B. Luper, Insurance 
Commissioner of Pennsylvania, is vice-president. A. F. Harvey of Missouri 
Is secretary pro tem, Charles B. Allan, the regularly elected secretary, having 
resigned his position as Deputy Auditor of Nebraska, 
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THE Exchange of this city has reinsured all its outstanding risks in the 
Lancashire and gone into liquidation. The company did a large business for 
one of its size, but was handicapped by too much competition. It made 
great strides forward from 1885 to 1888, and then began to fall off in net 
surplus. Its combined losses and expenses for five years to premium income 
were 105 per cent, which tells the whole story. The company also dabbled 
in inland marine business, with the result of last year paying out $51,274 for 
marine losses against $49,531 marine premiums. Its city receipts for the 
first half of the year were $20,373, an increase of $3000 over the same 
period in the previous year. 

x * *% * 

THE Newark Company, which guaranteed the solvency of five companies, 
did not quit the business a moment too soon. We recently saw its so called 
guarantee certificate covering policies in the Dakota, the Fidelity of Huron 
and others quite as bad. The managers of this institution must have been 
deceived badly by somebody, and we have an intimation that New York 
dealers in wildcat policies used them as tools, a sort of wildcatspaw as it 


were, 
* & * * 


WE were shown a policy on a New York risk a few days ago issued by the 
Mutual Fire Association of Toledo, signed by W. H. Alexander, secretary. 
This ‘‘ association,” according to the Ohio reports, has but a small amount of 
assets, and if we remember aright, the Attorney-General of the State has 
already decided that Ohio ‘* associations,” which are purely mutual affairs 
without stock privileges, cannot take risks on the ordinary stock plan. By 
the way, this W. H. Alexander some months ago was the reputed secretary 
of the Sandusky Insurance Company, with headquarters in Toledo, and 
although checks endorsed by him for Sandusky premiums have been paid 
by banks here, the company, through its present secretary, says the pre- 
miums for which the checks were drawn to the company’s order were never 
received. There is evidently something wrong about these Toledo affairs. 

* * * . 

THE bonded warehouse re in South street was an aggravating one to the 
companies interested, but they have only themselves to blame. Large quan- 
tities of shellac, spices, indigo teas and coffees were stored together indis- 
criminately, and as a storage store risk insured at twenty cents. The loss 
was increase by the action of the authorities in ordering some of the teas 
and coffee destroyed as dangerous to public health. But if this were a 
** storage store” risk, asgcommonly understood, it is time the nomenclature 
of city risks be revised or defined. The companies were gulled with their 


eyes open. 
y P * o * 


MAny of the bonded stores are now crowded with foreign merchandise, 
and rates are high. But there are several companies which were badly, if not 
sadly, left by their inability to fill up on the top notch of the market. In the 
spring they rate bonded warehouses at twenty, and when the summer rates, 
on account of the demand, advanced to fifty, they demanded seventy-five 
without getting it. Now they are seeking the same insurance at forty cents 
in vain. The merchandise is all insured, and there is no further demand, 

* * * * 

THE Chicago map affair has not yet ended, but some of the companies here 
are interested in the question as to how the new board maps are to be paid 
for. If the expense is paid out of board purse collected by an assessment on 
the receipts of the companies, it is plain enough that the large companies with 
their large receipts will pay twice or thrice as much toward the maps as the 
smaller companies. Heretofore the price of maps has been uniform to all 
companies, large and small, Under the Chicago board plan the large com- 
panies will have a much larger sum to pay proportionately than under the old 
system. It will be strarge indeed if they do not kick. 

* * * * 

WE are informed that an English company was caught with a double line 
in the South street warehouse risk owing to an error in dropping previous 
reinsurance. Considering how many youths less than twenty years old are 
entrusted with reinsurance by large companies, it is a wonder so few errors 
are made and discovered, 

* * * 7 

THERE has been a stronger feeling of confidence among some of the doubt- 
ing companies relative to the chances of a tariff during the past week, There 
is general consent to its necessity, and a strong sentiment is developing that 
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even with ten per cent of the companies on the outside, it is possible to re-es- 
tablish rates and commissions on an approximately fair basis, 
« * * 7 
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WITH all our weaknesses in the management of fire insurance companies in 
this city it remains true that the business of surveying, inspecting and correct- 
ing defects through the Buard of Underwriters is better done here than any- 
where else. It is to our credit, moreover, that the electric light inspections 
have thus far saved us from a serious fire from this incendiary cause. We 
have plenty of guilt to confess in the way of omissions, but we have still some 
virtue left with which to console our departing surplus funds. 

* * © > 

THE testimony which puts into the mouths of one of the principal parties 
insured in the Park place building, which recently collapsed, a declaration 
that it must be made out an explosion at any cost, no matter what the facts 
were, is startling comment on the double danger of fire and rascality borne 
by the companies now for a mere pittance of a premium. If this testimony 
is confirmed it will explain all mystery connected with the explosion theories, 
and prove that from the first there was a desire to force the companies to pay 
the loss. It is by no means a certainty that the effort is a total failure. 

e * * * 

A ForM of policy was offered last week to insure the interest of a legatee 
under a will which has been assailed in court, and which competent lawyers 
declare must be set aside. There are four buildings in dispute, and the 
assured claims that if destroyed he loses a valuable consideration. Suppose 
the will proceedings are prolonged a year and the property burns meanwhile. 
That will raise a knotty question, but it is only fair to say the exact status of 
the interest is set forth in the form. 
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“ILLUSTRATIONS OF SURPLUS ACCUMULATIONS,” 
ILLUSTRATED. 
By WALTER C. WRIGHT. 
Being indebted to the courtesy of C, A. Loveland, Actuary of the North- 
western Mutual Life Insurance Company, for copies of the following ‘* Illus- 
trations of Surplus Accumulations,” [ conceived the idea that some analysis 


of these figures might be interesting. 
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common, objection to the ‘‘ tontine” plan is that it violates indemnity, the 
moral principle or justification of insurance, by entailing considerable loss at 
the time of lapse on those members of a company who are unable to meet 
their payments and continue their policies till death or maturity, for the profit 
of those who do not suffer this misfortune, and who are thus presumably less 
in need of gain, aid or profit not directly due or earned as the reward of their 
labor or services. 

The principal one in its support is that the peril of loss in case of lapse 
excites *‘tontine” policyholders to make greater exertions than other policy- 
holders to keep their policies in force, and thus operates on the whole to the 
advantage of their dependent beneficiaries, presumably more in need than 
themselves, even should they fail. 

The chief interest of my analysis, then, centres on its exhibit of the ele- 
ments of the *‘ tontine” accumulation derived respectively from interest, early 
deaths, lapses and surrenders, Thus inquirers may see and judge for them- 
selves whether the game is worth the candle ; whether the fine or forfeiture, 
imposed as a penalty of lapse, is sufficiently effective to render the forfeiture 
immaterial on the whole, or the good springing from the plan greater than the 
harm ; or whether the reverse may be the case. 

As an illustration of the truth of my remark that actual data have been 
much needed by the friends as well as the opponents of tontine, I give below 
a comparison of the actual results furnished me by Mr. Loveland with the 
semi-tontine estimates made for Ed J. Smith, late agent of his company in 
Boston, in 1885, relating te like semi-tontine policies, under which, of course, 
the accumulations might be expected to be materially less than under full 
tontines. 





| Age 30 Age 40. 
| 
} 





| 
Age 50. | Age 54. 
ee | - 





Estimate semi-tontine...............| $1,602.50 | $1,785.20 | $2,284 20 $1,209 10 


Result full tontine...... Coeeseccccees 1,368.50 1,315 46 


1,647.30 | 2,342.20 





It appears from the figures given me that the Northwestern Company has 
taken asa starting point of ‘‘toatine” account with its ‘‘ tontine”’ policy- 
holders, the same shares of surplus premium as non-tontine policyholders 
would be entitled to. A full ‘‘tontine” policy is usually understood to be 
one for the surrender of which the holder can get no return either of net 
reserve or surplus within the tontine term, whereas an ordinary policyholder 
would in practice, if not by specific stipulation in his policy, obtain some 
return of each, and I must leave the company to explain why this disadvan- 











ILLUSTRATIONS OF SURPLUS ACCUMULATION BASED ON TEN-YEAR TONTINES IssuED 1N 1881, Y- 
(In States THat Impose NO PERCENTAGE Tax.) 


$10,000; ‘l'en-Year TontTINne, 


MEMORANDUM OF SuRPLUS ARISING 
FROM Po icy No. 109,757, $5000, 


TweENtTy-YEAR ENDOWMENT POLICIES, 



































| 
Issued in 1881. Acer 30— Ace 40— AcE 50— | Ace i4— 

PREMIUM PAID ANNUALLY, $471, PREMIUM PAID ANNUALLY, $508.70 PREMIUM PAID ANNUALLY, $603.90. PREMIUM PAID ANNUALLY, $286,35. 

Pee i" | es | | i) plrmmaatds 
Additional Additional | Additional | Additional 
Surplus or | Surplus or ~ Surplus or | ““c : | Surplus or : . +. 
Dividend on | —— Accumulation | Dividend on —— Accumulation | Dividend on | Pin sll | Accumulation | Dividend — | fan 
a Similar ae Profits and Dividend a Similar hor tudies and Dividend a Similar | tine Packte and Dividend jon a Similar Tontine Dividend 
YEAR. Non-Tontine gaget oho for 1891. Non-Ton- oa for 1891, Non-Ton- | anil for 1891, Non-Ton- icles oad a 1891 

Policy. | Sutevet. tine Policy. Setsient, tine Policy. Sapouest. | tine Policy. came | 91. 

recs 1 | —___—__—_ — 
$ | § ‘ $ $ $ $ | ¢ $ $s | ¢ | 
1883 83.80 | Ree ae 83.80 torGo | ssecss 101.60 199.90 | cccccee 139.90 78.14 tones) “I 78.14 
1884 84.20 10.91 178.91 I0I.g0 12.23 215.73 141.20 | 15.10 | 296.20 78.78 ce a 164.07 
1885 89.40 19 71 288.02 107.30 24.43 347-46 147.70 | 38 81 482.71 81 46 23.09 | 268.62 
1886 97-90 25.90 411.82 116,30 30 63 494-39 158.50 | 42.96 | 684 17 86 14 23.23 | 377 99 
1887 207.10 34 04 652 96 244.10 45 33 783.82 328.20 | 82.22 | 1,094.59 178.12 | 52.65 608.76 
1888 109.30 47-85 810.11 127.90 62.72 974-44 169.70 109.37 | 1,373.66 89.90 | 69.19 767 85 
1889 115.30 | 54 31 979.72 134.30 70.15 1,178.89 176.40 | 118.00 1,668.06 92.77 | 73-36 | 933-98 
1890 121.50 | 67.40 1,168.62 140.80 88 52 I 408.21 183.10 | 153-41 | 2,004.57 95-70 97.08 | 1,126.76 
1891 127.90 71.98 1,368.50 | 147.60 91.49 1,647 30 189 go | 147-73 | 2,342 20 98.63 Q ).07 1,315 46 
! } 





The illustrations above also show, approximately, the progress of surplus accumulations under 


policy unless it remains in force until the end of its period. 


policies with a 15 or a 20 year period, though no dividend is payable under such a 


Semi-tontine policies, with dividend periods of 10, 15 and 20 years, have been issued in every year since 1883, and such policies now show substantially the same accumulation of 
surplus as appeared at a corresponding time under 10-year tontines of the same general description, but issued in 1881, and illustrated above. 


Such an analysis, accompanied by a few dispassionate remarks and sugges- 
tions, is the more seasonable as the moral worthiness of what is known as a 
**tontine or semi-tontine”’ life insurance policy is a mooted question, and 
anywise full and reliable actual data for its discussion have hitherto been 
lacking, and are needed equally by those who take either side of the ques.ion. 

Without entering into any argument of my own, or pressing my own well 
known views of the matter, I may say that the principal, or at least the most 





tage of the tontine policyholder is not apparently compensated by his being 
credited larger shares of surplus, A ‘‘ semi-tontine” policy differs froma full 
one in giving the holder under certain circumstances the right to a paid-up 
policy, notwithstanding lapse of payment of premium, and thus the shares of 
surplus naturally due upon it might not differ materially from those due to 
ordinary policyholders of the Northwestern, except as retained and accumu- 
lated by the company under the “‘ tontine” principle, hence it would almost 
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seem as if the company had arbitrarily offered its full ‘‘ tontine"” policyhold- 
ers no alternative but to stand on the same plane as ‘‘ semi-tontine ” ones. 
‘Taking the figures given me, the following table shows for each designated 
year, or policy year, separately the rate of accumulation of surplus by interest, 
deaths and lapses, and the total rate. These are to be examined in the light 
of certain qualifications, which do not impair its usefulness, stated below. 
Rates of accumulation of surplus by : ‘ 
AGE 30—ENDOWMENT. TWENTY YEARS. 
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Calendar or Policy 
















































































sted Interest. Deaths. Lapses. | Total Rates, Fe 

1883 or 3rd.....-- 5.50 -92 6.60 33.02 32 
1884 ‘* 5.50 93 4-59 1102 |) = 33 
1885 ‘‘ 5.50 -94 2.57 9.01 34 
1886 ** 5.50 -95 I 83 8.28 35 
1887 ‘* 5.50 97 -83 7-30 36 
1888 ‘* 5-50 .98 -22 6.70 37 
1889 ‘* 5.50 I 00 -34 6.84 38 
1890 ‘* 5.50 1.02 —.34 6.16 39 

TEMS. 050600 44-00 7-71 | 16 64 | 68.33 

AGE 40—ENDOWMENT TWENTY YEARS, 
| 

1883 or 5.50 1.09 541 12.00 42 
1884 ** 5.50 1.12 4-73 11.35 43 
1885 ‘ 5.50 1.15 2.14 8.79 44 
1886 ‘‘ 550 1.19 2.46 9.15 45 
1887 ‘* 5 50 1.23 1.17 } 8.00 46 
1888 ‘ 5.50 I 28 -42 | 7.20 47 
1889 “* 9g 550 1.34 66 7.50 48 
1890 ‘‘ roth 5.50 1.40 —.37 6.53 49 

Ps sisscc0s 44.00 | 9.80 16 62 70.52 

AGE 50—ENDOWMENT jJT WENTY YEARS. 

1883 or 3rd....... 5.50 1.65 3.64 | 10.79 52 
, 5.50 1.75 5.85 13 10 53 
i eee 5 5° 1.87 1.53 8 go 54 
Belt 5.50 2.00 450 12 09 55 
.. eee... eee 5.50 2.14 2.29 9.93 56 
Sees * Wiis cewcss 5.50 2.30 1.76 8.56 57 
1889 ‘‘ gth....... 5-50 248 1.17 9 15 58 
1890 ‘‘ Ioth....... 5.50 2.67 —.83 7-34 59 

pe 44.00 16.86 19 oF 79.77 oe 

AGE 54—PLAIN LIFE. 

1883 or 3d....... 5.50 2.14 I 51 915 56 
ST ae eee } 5.50 2.30 625 14.05 57 
1885 ‘* 5Sth....... 5-50 2.48 -66 8.64 58 
1886 ‘* Oh.....66| 5 50 2.67 5.76 13.93 59 
ep PMs ccvces 5 50 2.89 2.96 11.35 60 
1888 ‘‘ 8th....... 5-50 3-14 gl 9-55 61 
TBBQ * GR. 2.0000 5 50 3-41 1.49 10.40 62 
1890 ‘‘ Toth ......| 550 3-70 —.122 7-98 63 

TOMS. 5000.05 | 44-00 | 22.73 18.32 | 85.05 











Not being in possession of exact knowledge as to any but the total yearly 
rates of accumulation which Mr. Loveland’s figures give me, I have followed 


the cue supplied by a partial analysis of the case ‘* age 54” on one of the com-" 


pany’s own papers in my hands, and taken the rate of interest as uniformly 
5.50 percent. Substituting the actual rates of interest earned by the com- 
pany from year to year would alter the other figures of my analysis also 
accordingly, but not materially change, and certainly not increase, the intere-t 
accumulation, or change the other figures materially on the whole, Again, I 
have taken the rate of accumulation by death lapses as exactly that of the 
‘* American ” scale of mortality. As the company has undoubtedly not suf- 
fered so high an average rate of deaths, the effect of substituting the actual 
yearly death rates would be to slightly reduce the death lapse accumulation 
and increase the pure lapse accumulation and rates which I show. It. would 
also exactly eliminate the small negative sums which appear in my lapse col- 
umns for the tenth year in each case, for in the last year of any policy, when 
every premium has been met, there can be no lapse, or forfeiture. 

The meaning of the table may be explained by example, as follows : 

In the case ‘‘age 30, encowment twenty years,” the sum of “ tontine” 
surplus in the hands of the company at the opening of the fourth policy year, 
$178.91, was increased at the rate of 11.02 per cent during the year, or to 
$198.62, and this was composed of 5.50 per cent interest, .93 per cent death 
lapse, and 4.59 per cent pure lapse. It thus appears, for instance, that each 
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such policyholder who suffered his policy to lapse that year sacrificed under 
his tontine contract $100 for each $4.59 profit of his so far successful asso- 
ciates, 

Or, in other words, about five policyholders suffered lapse in this way that 
year for every ninety-five who did not. It is for those five to decide if they 
made wise bargains. 

Taking it altogether 7.71 plus 16.64, or about twenty-four in 100 of the 
young men who ealisted in this scheme failed, or suffered loss by death or 
lapse. ‘The accumulation by interest, or main item of accumulation, they 
could have enjoyed just as much without taking any risk of loss by lapse under 
a different and suitable contract, and the loss by death lapse (or true tontine 
to which no publicist objects) was mitigated to those who did, by their claims 
against the company, or they simply obtained their insurance at a higher price 
than was necessary under another sort of contract, but the loss by pure lapse 
those who lived but failed to pay their premiums suffered outright. 

The patrons of the famous Louisiana lottery pay out small sums (doubtless 
too large) for the chance of soon winning large ones ; but those of this mode 
of speculating on chances (the practical chances of persistence) pay, by peril 
of forfeit, large sums to win eventually, or after long and patient waiting, if 
they may, sums only a few times if any larger. 

Is their fatuity any less? 

I bow my acknowledgment to the Northwestern as being as well managed 
and thriving an institution as ever chose to offer the public this sort of 
policies. 





ANNUITY vs. LIFE INSURANCE, 
By FRANK J. WILLS. 


In studying the principles of life insurance we meet at the outset an incon- 
gruity hard to reconcile with the otherwise harmonious proportions of the 
science. It has always been considered fortunate that the lite insurance for- 
mulas could be expressed in terms of the annuity, but to accomplish this it 
became necessary for the newer business to yield a poiat. The concession 
required from life insurance was that all losses should be held to occur at the 
end of the policy year, a position obviously at variance with known facts. It 
is literally true that annuity losses fall at even periods specified in the contract, 
but in a life insurance policy no date can be given. The statement would 
hold good for the purposes of computation if the policy stipulated that tke loss 
would be paid only at the end of the policy year in which death should occur, 
but this is not the practice of the life insurance companies, it being to their 
interest to pay death claims as soor after presentation as possible. 

The old assumption works against the company inasmuch as the discount 
allowance is made for a full year instead of for six months. If we would act 
in conformity with observed facts, the exponent of ‘‘v” should be reduced 
in each case by %. 

In some instances this early error can be corrected by a single operation, as 
in the case of plain life and term insurance premiums, but where the endow- 
ment and life elements are blended a new commutation column is required, as 
shown below : 

. vd 70 _ 
Term ins., 1 year, age 30, Com, Ex., 4%, io = $.008101 (old) 
v'+4430 _ «o8260 (new) 


/ 30 
vdjo+ vd zr _ 





Term ins., I year, age 30, 


Term ins., 2 years, age 30, .015965 (old) 





rf 
1 2 
Term ins., 2 years, age 30, vit és0 + of} zr _ -016302 (new) 


jo 
vibds + vids +1 + vldde + 2 ete, ete. 


Generally - 


oO 





1 vax +u*dx+rt+vuidx +2ete.,elc.| 1 5 8 r) which is equivalent 
lx a 


I+2 


to Ms 1.019607 543 making a new Mx column which may be designated 
x 
x 


M x, hence Z. S. P. = M3 
Dx 





; Life, ana, prem., = 


= ; Term, S. P. 





Mx—Mxt+n ; Term ann. pr. —_~Ms—-Mx+n ; End. S. P. = 
Dx Nx 
Dx + «+ (Mx—Msx + 2) ; End. ann. pr. —Dstnt(Mx—Mx+1), 
Dex Nx . 
Life ¢ pay’ts =o ar ; End, » years, ¢ payments 


Dx+n+(Mx+n—Mxt+n, 
Nx—Nax+i F 
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The new M x column for Com. Ex. 4 per cent is given below. 























Age. Mex Age. | Mex Age. Mex 
10 14692.06 40 | 6362 83 70 1684 17 
II 14244.34 41 | 6196.41 71 1537-65 
12 13815 10 42 6034.21 72 1395-33 
13 13403.61 43 5875.82 73 1257 83 
Iq 13008.52 44 5720.23 74 1125.86 
15 12628 64 45 | 5565 46 75 1001.97 
16 12263 35 46 | 5413 88 76 882.80 
17 IIgIt 61 47 | 5261.54 77 | 770.88 
18 11572.87 48. | 5109.30 7 656.64 
19 11246 21 49 4956.97 79 570.39 
20 10931.17 50 4804.45 80 482.50 
21 10626. 82 51 4651.61 81 403.13 
22 10332.96 52 4488 26 82 332.38 
23 10049. 18 53 4344-32 83 270.17 
24 9774 71 54 4189. 84 216 21 
25 9509 28 55 4034.48 85 170.11 
26 9252.57 56 3878.56 86 131.27 
27 9003.99 57 3722.01 87 99.065 
28 8763 25 58 3565 06 88 72.852 
29 8529.83 59 3407.71 89 51.936 
30 8303.48 60 3250.02 go 35-649 
31 8083.74 61 3019.76 gI 23 379 
32 7870.40 62 2933 16 92 14.482 
33 7663.05 63 2774.26 93 8.3456 
34 7461.50 64 2615.44 94 4 3862 
35 7265.65 65 2456.90 9 | 2.0528 
36 7075.08 66 2299.04 96 .82472 
37 6889.71 67 2142.29 97 -27970 
38 6709.38 68 1987.13 98 08318 
39 6533-80 69 1834 17 99 02019 





Mex 1.019607843137254019, etc., = Mx 
Log. 0,00843315 


BosTon, September 12. 





CORRESPONDENCE. 


IN AND ABOUT CHICAGO. 
[From OuR Own CoRRESPONDENT. ] 


The regular annual meeting of the Manufacturers Mutual Underwriters 
Association was held at the office of the secretary during the past week, 
With the exception of two company secretaries, all the companies in the asso- 
ciation were represented. After the regular routine of business had been 
finished the election of officers took place, resulting in the officers for the past 
year succeeding themselves. The only change made was in W. B. Ferguson 
of Rock Island being elected in place of H.C, Cleveland of Moline. The 
meeting was the first the association had held since organization and in cele- 
brating its first anniversary the members congratulated themselves upon the 
success that had been brought to each individual company through the co- 
operation brought about by the association. During the coming year some 
changes will probably take place in the membership, but they will be brought 
about voluntarily and will only produce more desirable results in conse- 
Each and every company in its report for the first eight months of 
this year shows a profit. The good fortune which they have had with losses 
is something that all wonder at. In talking with C. B. Shove, secretary of 
the Millers and Manufacturers, at Minneapolis, he said: ‘‘ We have to-day 
on our books a finer line of business than ever before, and the future pros- 
pect is very bright from the present outlook.”” Mr. Shove expects to take 
his company into the local board at Minneapolis shortly. The drawings of a 
new fire fighting device were shown the members, upon which words of ap- 
proval were passed, so far as could be done on an invention as yet not per- 
fected. The invention is a nozzle with a compound movable joint for stand- 
pipe, with particular reference for use in lumber yards. A description of it 
is not necessary at this time ; suffice to say that at a test given at Muscatine 
the first of this month its effectiveness was proven beyond a doubt, a two 
and one-half inch stream was thrown to an altitude of 230 feet, while at an 
angle of forty degrees the stream was projected 435 feet. Being turned as 
close to the ground as possible it was foand by measurement to be but forty- 
seven feet from the place the stream hit to the base of the stand-pipe, showing 
that any particular angle can be obtained. The new feature of this inven- 
tion over others that have been presented is that it does not work on aball or 
socket joint, which principle has been found to cause a resistance to the aver- 
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age pressure at a sharp angle, but on an entirely new idea which does not in 
any way affect the pressure. As soon as the drawings are completed it is the 
purpose of the promoters to give the readers of THE SPECTATOR a full de- 
scription. Kerbey, Carpenter & Co, will put several of them in their yards at 
Menominee, Mich., as soon as they can be manufactured. 

The absence of some thirty or forty insurance representatives from town dur- 
ing the past week attending the meeting of the Western ‘‘Union”’ at Niagara has 
had a tendency to make news matter rather light. It is not to be expected 
that much will ever be known of what took place at the Falls. 

The local men have been talking of the advisability of putting a fireboat 
on the Calumet river, and the general opinion is that it would bea good thing 
to do. 

On the heels of what was said last week regarding dry pipe systems in 
sprinkler equipment the result of two fires here during the past week may be 
mentioned. The National Tube Works at which four Grinnell heads opened 
putting out the fire, and at the Cooper building, Nos. 21-25 Plymouth place, 
where at four in the morning the watchman discovered that there had been a 
fire which had been put out by six sprinkler heads of the same make. 


CHICAGO, September 14. BusH. 





IN AND ABOUT BOSTON. 
[FRom Our OWN CORRESPONDENT. | 

Insurance in all its branches is taking a decided brace over what business 
has been for the last three months. Everybody living either in or about this 
city knows full well that from the first of June up till certainly the last of 
August there is but little business to be done in any branch of trade. This 
year has seen exceptionally dull times during this period. And the worst of 
it is that the insurance business has been no exception. ‘The middle of Sep- 
tember is here, however, and things are looking decidedly brighter. From 
now on business will, in all probability, be rushing, at least we all hope so, 
and if the prophecies of the ‘* old uns” are any criterion to go by, such will 
certainly be the case. 

There are, of course, exceptions to the above, but these are few and far 
between. There were many agencies which, had it not been for making their 
collections, would have closed their doors for the time being, 

Collections, ah, what a meaning that word conveys to the poor mortal who, 
during this time, has had the task assigned him of making it a stern reality, 
whereby the exchequer of his office might be replenished and the business 
carried on with a profit to the concern. Asa general rule he found his in- 
tended victim out of town. He was either at the beach or mountains, or if 
at home, he had, in all probability, given his last dollar to his wife, a son or 
a daughter, that they might enjoy the luxury of an outing. Yes, it is a fact 
that collections have been coming in mighty hard and slow. 

Osborne Howes, Jr., is one of Boston’s insurance men who just at present 
is playing in great luck, Mr. Howes is not only the popular and well-known 
secretary of the Boston Board of Fire Underwriters, but he is also a member 
of the Rapid Transit Commission, and with that body is now making an ex- 
tended trip abroad at, certainly, not his own expense. He left Boston with 
his party a week ago last Tuesday, and will be gone something like six 
weeks. During his absence his work is being performed by the superin- 
tendent, F. E. Cabbott, and B. B. Whettemore, the president of the Board. 

A number of changes were made the last of last week ia the working 
force of the Boylston Insurance Company, but on Saturday afternoon the 
officials were not quite ready to give them to the public. 

It is now stated on good authority that the Travelers [nsurance Company 
of Hartford will take one more step against Clark Hatch, its defaulting 
agent. Hatch, as is remembered, on acquittal last spring, at Worcester, ran 
off to Halifax, from whence he embarked for South America, locating per- 
manently in Buenos Ayres, thus dodging the new suits which were to be 
brought against him. He is still there enjoying himself as much as the cir- 
cumstances will allow of, and now the company proposes to bring suit in 
equity against Hatch’s wife, by which it is sought to compel her to show 
when and how she obtained the fortune she is now enjoying. 

One of the, to the insurance fraternity, most pleasant social events of the 
season occurred last Friday evening at the pleasant home of Fred B. Carpen- 
ter, son of Major George O. Carpenter, at Wakefield. It was in the nature 
of a reception and lawn party, some 100 members of the New England In- 
surance Exchange, together with a number of special agents and underwriters 
being numbered among the guests of the occasion. Before dark the visitors 
indulged in a game of foot ball, and, after supper had been served, informal 
post-prandial exercises were in order. Speeches were made by Commissioners 
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Merrill and Linehan, Hon. John Sise and others. A quartette, composed of 
Messrs, Clark, Weatherbee, Ide and Teale, furnished some very acceptable 
vocal music. A moonlight boat ride on a lake near by ended the festivities. 

Another social event worth chronicling is the marriage on, Friday last of 
Julien Campbell Edgerly, nephew of Col. M. V. B. Edgerly, president of the 
Massachusetts Mutual Life, and Miss Clara Tileston Power. Miss Power has 
for years been an instructor in the Boston School of Oratory. 

Beverly, one of our most prosperous suburbs, haz a very active ‘‘fire bug” 
which it would be glad to dispose of. Several fires of recent date show un- 
mistakable signs of his handiwork and the selectmen have offered $500 reward 
for his detection, 

The John Hancock Mutual Life Insurance Company dedicated its new 
home office in this city last week, Tuesday. A reception at 10 A. M. was 
followed by a lunch at noon and a subsequent trip down the harbor. At 6 
P. M. a banquet was served at Youngs. 


BosTon, September 14. GIL GILSON. 





NEW ORLEANS. 


[From Our Own CorRESPONDENT. ] 


Upon my return from a summer vacation I find that, in the words of the 
late Artemus Ward, Esq., ‘‘ the crisis is upon us.” The vexed ‘“ solicitor” 
question was the rock upon which the attempt to organize a vigorous and 
efficient board went to pieces. There is no way of entering the harbor 
without passing over the rock, and it seems a matter of impossibility to either 
remove the obstacle or go around it. Although another attempt is to be made 
to devise some plan by which all differences may be reconciled and harmony 
secured nobody seriously thinks that anything will come of the at empt. 
Thomas Sefton, the president of the Home Insurance Company, has pre 
cipitated the fat into the fire by resigning, and announces that he considers 
himself free to do just as he pleases, and everybody else feels just exactly the 
same way. 

It begins to look very much as though the advocates of a paid fire depart- 
ment had begun to shout before they were well out of the woods. It is 
claimed that the city finances cannot afford the change, and the volunteer 
system men, to adopt the parlance of the street, are working this racket for 
all there isin it. They have, it is said, been able to win over to their side 
some of the whilom supporters of the paid department, but Mr. Munrose, 
the indefatigable chairman of the committee of underwriters, is confident 
that when the subject comes up next week there will be votes enough to put 
the paid department firmly on its legs. I hope that he is right, for it would 
be too bad if the excellent work which has been done in that direction shuuld 
after all come to naught. 

The underwriting interests in New Orleans are, indeed, in a precarious 
condition. With an inadequate water supply, several miles of unpaved streets, 
the threatened maintenance of an inefficient fire department, no board, and 
an impending rate war which promises to exceed in intensity any similar pre- 
ceding conflict, the prudent underwriter may well take pause and consider 
what the inevitable outcome must be. Already I learn that several leading 
companies have instructed a reduction of fifty per cent in the lines heretofore 
authorized by them should the board be dissolved. No doubt others will 
follow, and it is not improbable that some will withdraw entirely. Disruption 
of the board not only will mean demoralization in rates, but demoralization 
in and abandonment of all those safeguards whose efficiency has, up to this 
time, saved the companies thousands of dollars. 

The disbandment of the patrol corps and Babcock service will undoubtedly 
follow the disruption of the board, for I have heard several leading com- 
panies assert emphatically that they would discontinue their contributions to 
the patrol and Babcock corps if the present board was permitted to go to 
pieces. 

The position of the agent will become a trying one, for he will be com- 
pelled to largely augment his business in order to maintain his present 
income. For instance, where he had a line of $5000 at one per cent, he 
secured a commission of say $10. If his lines are cut down one-half aad the 
rate reduced one-half, he will have to write four policies of $2500 at one-half 
per cent in order to make as much as one policy of $5000 at one per cent 
yielded him before. He will have to quadruple his business to keep even; 
surely no one can be so wild as to imagine that he can succeed in doing this. 

The Sun Mutual Insurance Company has withdrawn Mississippi from the 
jurisdiction of Manager Knowles, and will hereafter operate this State directly 
from the home office. It is reported that this company contemplates entering 
Georgia shortly. 

Col. Henry V. Ogden leaves on Wednesday for his vacation and relin- 
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quishes the anxieties and labors of running the Liverpool and London ana 
Globe to the younger but no less experienced hands of his able coadjutor, 
Clarence F. Low, who returns to-night from a European tour. 


NEW ORLEANS, September 12. O’ HAGERTY. 





ATLANTA AFFAIRS. 
[From Our Own CoRRESPONDENT. } 


The astonishing feature of underwriting in the South is the persistency with 
which some companies will hold their local agents to tariff rules and regula- 
tions, and then be guilty of violations of a flagrant character themselves. It 
will be recalled that in a fire which occurred some months ago at an oil mill 
plant near this city, several loyal companies were found on at cut rates. The 
risk was one which agents had in vain tried to control, and the expose follow- 
ing disgusted many of the faithful, who to this day hold it out against these 
companies among their agents. 

The most recent case is that of the cut in rates on the Fulton county electric 
light plant, which gave Stephen E. Barton notoriety inthe South. It seems that 
when the genial gentleman from Boston made his famous hunting trip to At- 
lanta, and was arrested by Manager Stockdell making a case against him, that 
he not only represented the Electric Mutual, but also the Guardian of London 
and Pennsylvania Fire. These companies are classed among the most con- 
servative and steady going in this field, and this last break on their part is 
said to be a rude awakening to their agents. A certain class of managers, it 
is well known, place so little regard on their plighted word and the duty they 
owe to their associates that they are constantly being caught on Southern 
risks at cut rates. No one, however, expected to find the two companies re- 
ferred to placed 1n this category. Well, the matter is being investigated, and 
the Atlanta Board is likely to be heard from on this subject. In justice to 
Manager Knowles it is said that he was not aware that the Pennsylvania Fire 
was on the risk at any rate. These two companies are said to be quite solicit- 
ous about Mr. Barton’s fate before the Georgia courts. The case will be 
called when he is well enough to come South, 

Since our last reference to Jacksonville, Fla., the executive committee of 
the Southeastern Tariff Association have held another inquest, and as a result 
twenty-five per cent additional rate is charged, and its object clearly stated in 
a red slip together with a three-quarter value clause requirement. The com- 
mittee have been criticised for this action, and are still being hauled over the 
coals for lack of backbone in the first revision of rates. The fact is that com- 
panies are so indifferent to Jacksonville business and so many have quit the 
town that any advance is likely to go through. Those familiar With the situ- 
ation state that the financial affairs of this city are in such a condition that re- 
lief of a permanent nature is not probable. 

Those companies that are sticking to their agents at this time will get a 
magnificent increase in premiums, but are not by any means hilarious over 
profit prospects. 

Rumors reach this city from Danville, Va., that one of the agents of that 
city has precipitated a rate war, and has backing him one of the cutest little 
companies ever started. This company is said to be so cute that it has boldly 
stalked into the wilds of North Carolina, and is going to teach its older 
brothers what underwriting is. The process of crushing has not yet com- 
menced, but when the little thing gets to work the result will be chronicled 
and obituaries _published. 

The Atlanta local companies are spreading out all over the Southern field 
and piling up a large amount of reinsurance reserve, which in one instance 
has overtaken and distanced the surplus. These companies have splendid 
financial backing, and will some day either be great institutions or disappoint 
many friends. 

Last year it was reported that the United Underwriters was paying excess 
commissions in order to get business, but this charge has died out, and the 
supposition is that they have returned to the good old fifteen per cent style of 
compensation. Of course, if it was found that these companies indulged 
freely in the twenty per cent venture, it would weaken their influence and 
perhaps induce retaliatory measures on the part of zealous competitors. 

Those underwriters who have been off on vacation have all returned, among 
these Clarence Low of New Orleans and Thos, Egleston of this city, who in- 
dulged this year in a trip across the water. 

There are a host of young men growing up in the South who are “ dead 
set” on getting positions on the road. If these young aspirants would only 
learn that very few ever make a success in this calling, they would soon turn 
their attention to another phase of the business. We heard of one applicant 
recently who, in the last six months, has written at least twenty letters solicit- 
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ing field work. It is needless to say that he has injured himself by this course, 
and is looking for a job at this writing. 

The adjusters interested in the Jacksonville fire have all returned, and re- 
port things moving slowly and harmoniously, The agents heretofore regarded 
as kickers are now quite docile, and are expending their surplus energy in 
trying to get more companies to enter for Jacksonville business. 

The Atlanta Exchange is investigating a cut in the rate of the Atlanta 
Lumber Company’s risk by the Mutual Fire. There is no doubt that these 
locals are greatly stirred up over recent events in this line, and their organiza- 
tion for self-protection is likely to be called into full play. 

The reinsurance of the Southern California was a great surprise to many of 
the friends of Manager Hart, the Louisville manager of this company. Cali- 
fornia companies are not very popular in the South, wn account of their failure 
to stick to the field in time of disaster. Their nerve is said to be lacking in 
quality on these occasions. 

The push for business on the part of certain little companizs recently en- 
tered the South is causing comment. They will need a large surplus to stand 
this sudden increase. 

The anti-compact bill is sleeping in the legislature temporarily only, how- 
ever, as it is likely to be called at any time. 

There is much objection being made by the agents on account of the seventy- 
five and eighty per cent coinsurance clause requirement, and the executive 
committee have been appealed to for relief. This they are not likely to give 
unless the rate is increased, 

Prudent underwriters will this year be very careful in their holdings on 
cotton lines. ‘The signs are that between the farmer holding for an advance 
and trying to borrow through the alliance at the rate of two per cent per 
annum there will be lots of cotton stored and accumulations at many points 
excessive. On these occasions carelessness always prevails, for it has been 
f. und that when the market is dull and sales not lively many safeguards are 
done away with in order to save expense. 

The dual agency system is getting to be a serious question in the South 
with some companies of small calibre, who find that the big fellows are crowd- 
ing them out by this means from all desirable agencies. ERNEST. 
ATLANTA, September 8. 








COMMUNICATIONS. 


NOTES ON THE EXPERIENCE OF THE THIRTY AMERICAN 
OFFICES. 


[To THE Epiror OF THE SPECTATOR. ] 


In answer tosome actuarial inquiries respecting the reductions of the Thirty 
Offices’ Experience, the following brief notes may be of interest. During the 
civil war, 1860-1865, specie payments were suspended, and life insurance 
premiums were paid in the inflated paper currency of the government. A 
similar suspension is recorded in English history during the Napoleonic wars. 
The extraordinary abundance of paper money in the United States appears 
the principal cause of the vast increase of life insurance noted on page 4, 
System and Tables. As healthy lives in the mass, this half million of new 
insurances were all that could be desired, and far outweigh all minor irflu- 
ences or deviations from the average of the reductions. 

The primary reductions described in the first twenty-five pages of the 
System and Tables were strictly applied by the Actuary in charge to the cards 
of twenty-three Life Offices; to which the reductions by other Actuaries of 
seven other Offices were made to conform as nearly as possible. Of the latter 
class some of the leading transformations of data are outlined on pages 26-28 
of che System and Tables. 

(1.) In reply to the special inquiry, Were Duplicated policies eliminated ? 
A reference to the System and Tables, page 15, fourth paragraph, and page 
21, last paragraph, shows that not all, but the greater part of them, were 
regularly eliminated. Further details are given on the pages just cited. 

(2.) Were Rated-up lives included? In reply, page 15, seventh paragraph, 
shows that they were included, Thus, if a party aged 30 was rated by the 
physician as 40, the age 40 was accepted in the reductions as if. the Rating-up 
or equivalent modes were permanently established for the past and the future. 

(3.) Were insurances for extra risk of Climate included? In reply, for 
other portions of the globe, and for the early emigration to California, on the 
discovery of gold, the effects of Climate Extra were excluded from the reduc- 
tions, so far as could be done from the office returns. Relatively speaking, 
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the number of these extra risks was not large, and probably about one-half 
of the Extras were omitted. But life assurance experience in the Southern 
States was both included in the regular reductions, and also discussed separ- 
ately at greaterslength than ever before, as shown under Climatic Tables page 
43, also 167, and the following pages of the System and Tables. The classifica- 
tion of a//uvial counties hy the Actuary in charge appears to have been 
accepted by later writers; and since that epoch various sanitary improve- 
ments have been introduced into Memphis, on the Mississippi, and other 
Southern cities. 
PROBLEM OF CONVERSION. 

(4.) Can the ratios of Mortality from Office reductions by Calendar years be 
converted into the ratios for Policy years? For this object let x denote the 
initial age at entry, and 2, /,+,, 4,42, 4,43, denote the number sur- 
viving to the beginnings of the first four Policy years. These four values will 
suffice (page 237) to determine the local constants of Makeham's law, here 
assumed to prevail in both methods of reduction. 

Proceeding now to the Calendar plan, let us assume the newly insured at 
the age x, to enter at a uniform rate during one initial year; of which, let 
h denote any fractional part to elapse. Then /,+, divided by /, expresses 
the proportion of entrants at the time 4 that survive to the end of 
the initial calendar year. And the integral of this ratio with respect to 4, 
from © to one year, multiplied by the total of entrants will evidently express 
the required total survivors at the end of the initial calendar year, after the 
early Deaths and Discontinued. For the next calendar year, the limiting 
values of / will evidently be one and two years, and soon. The resulting 
integrals represent the survivors *‘/” at the end of calendar years after 
average entry at the middle of the initial year. In conclusion, the attention 
of Actuaries is invited to the new Formulas of Conversion, thus obtainable 


by analysis, which appear to offer important advantages. 
Levi W. MEECH. 





CASUALTY INSURANCE. 





—The Berks County Mutual Live Stock Insurance Company is a new Penn- 
sylvania corporation. 

—An accident assurance agent states that street cars are responsible for a 
large proportion of the ordinary accidents. 

—Iowa has admitted the New York Plate Glass. 
Dubuque, will represent the company in that State. 


Peter Kiene & Son, 


—Alphonse Guay of Laconia, N. H., was arrested and fined for represent- 
ing an unauthorized accident association and soliciting without a license. 

—The face value of eleven accident policies amounting to $27,800 was 
paid by the Travelers Insurance Company during the month ending 
August 20. 

—Frank G. Farwell, late of the United States Mutual Accident Associa- 
tion, has been appointed superintendent of agencies of the Atlas Accident 
Insurance Company of Boston. 

—‘‘A Month of Carnage” is what the Travelers Record calls August of 
this year, a month which saw more disaster than any month since February, 
1884, excepting the month of the Johnstown disaster. 

—The accident and employers liability business of the American Casualty 
is being vigorously pushed. The company is prepared to insure railroads 
against loss occasioned by liability for deaths or injuries occurring in case of 
accidents to passenger trains, and expects to get a good deal of such business, 

—The trial of the persons arrested at Paris for complicity in frauds upon 
the French accident assurance companies, by means of ** prepared ”’ carriage 
accidents, has resulted in the five leaders of the gang receiving sentences, in- 
cluding imprisonment, for three and two years, and fines, while the others 
were sentenced to imprisonment for terms varying from six months to six days. 

—At the second annual meeting of the Milford (Mass.) Plate Glass Insur- 
ance Company, recently held, the following officers were elected: President, 
L. E. -Heath ; secretary and treasurer, J. Allen Rice; directors, L. E. 
Heath, J. Allen Rice, William B. Hale, N. W. Heath, P. Gillon, C. R. 
Scott. It was decided that premiums for renewals of policies should be the 
same as last year. 

—The ten principal French accident companies received in 1890, 14,371,471 
francs in net premiums and paid claims amounting to 8,o11,114 francs, the 
percentage of losses to premiums thus being 55.75. The ratios of the com- 
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missions and management expenses were respectively 18.38 and 15.85. Only 
one of the companies showed a balance on the wrong side, which is an 
improvement upon the facts in previous-years. 


—Certain live stock insurance companies, it is said, object to insuring live 
stock running in pastures fenced by barbed wire, as the losses in a great measure 
are due, as reported by the farmers, to lightning in connection with the wire 
fences Ina majority of cases stock is killed while standing near the wire. 
An increase in rates on cattle where wire fencing is used would seem justifia- 
ble, if experience proves the truth of the foregoing statement as to increased 
liability. 

—The Provident Fund Society of New York city has secured the services 
as treasurer of C, Austin Dall. Mr. Dall has for some time past been con- 
nected with the Mercantile Mutual Accident Society in a similar position. 
The Provident Fund now has a staff of experienced and energetic officers that 
will be hard to beat. With A. N. Lockwood, president ; Thos. A. Ireland, 
vice-president ; Henry C, Brownell, secretary, and C. Austin Dall, treasurer, 
the Provident Fund must and will be a powerful factor in the accident insur- 
ance field. 


—The United States Matual Accident Association has paid in claims to its 
members during the first eight months of the present year, $302,329.94. 
This is a decidedly larger amount than any other five mutual accident asso- 
ciations ever paid in a whole year, and more than ninety-five per cent of this 
amount, as of all claims paid by this association, was paid to members insured 
in preferred occupations, The United States Mutual Accident is writing a 
continually increasing business, and by its fair and liberal dealing with its 
policyholders has fairly earned the public confidence. 

—John M. Crane is just in his element now. He did well with the Union 
Mutual Life, but hanging about a life office, seeing a few mena day, and 
only thinking as fast as he himself could write was too slow for him. Now 
he keeps two typewriters and half a dozen clerks hustling, besides making his 
own pen and paper fly ; has a thousand agents in the field on a jump, and is 
fast making Uncle Sam a hump-backed old man carrying out the policies of 
the American Casualty, and staggering back with the money for them. 
Yankee ingenuity has done much, but it hasn’t yet produced anything that 
can hold Crane still long enough for a fly to get near him.—/nsurance Age. 

—Says a St. Louis insurance agent: ‘* An accident like that in Park place, 
New York, always causes a big rush for msurance and accident policies. I 
can't imagine what the effect must have been in New York, for even at this 
distance it has more than doubled the number of applications for policies. It 
was the same after the Johnstown flood and after the cyclone disaster at 
Louisville. Statistics prove that a man’s chances of being run over in the 
street are ten times greater than of his being crushed in a railroad colli- 
sion or killed in what is generally described as an appalling disaster. At the 
same time familiarity with the causes of accidental death, as reported in the 
daily papers in every edition, breeds the usual contempt, and it takes a huge 
disaster to remind men, and particularly fathers of families, of the risks they 
are constantly running.” 


—The following table of the most fatal accidents in the world is from The 
Railroad Gazette of August 14. This table probably shows every train acci- 
dent that has ever occurred in which over forty persons were killed : 








Killed. 




















Injured. 

Mailpois, Mex., June 24, 1881, bridge undermined. .... 214 50 
Chatsworth, IIl., August 10, 1887, trestle burned....... 85 250 
Armagh, Ireland, June rz, 1889, collision.............+ 83 260 
Beloeil, Can., June 29, 1864, open draw...........---- 83 (?) 200 
Ashtabula, O., December 29, 1876, bridge failed....... 80 60 
Tay Bridge, Scotland, Dec. 28, 1879, bridge blown down 5 oo 8 
Monchenstein, Switzerland, June 14, 1891, defect. bridge 72 (?) t00 
Camphill, Pa., July 17, 1856, collision. .............6 100 
Mud Run, Pa., October 10, 1888, collision............. 66 23 
Mast Hope, N. Y., July 15, 1864, collision. .. 60 120 
Versailles, France, May 8, 1842, broken axle... 52 50 
Norwa'k, Conn., May 6, 1853, open draw.... ~ 46 30 
Tcherny, Russia, July 13, 1882, derailment ............ 43 35 
Angola, N. Y., December 18, 1867, deraiiment......... 42 (?) 





—Chas. M. Trout, the confederate of Robert Musgrave of Terre Haute, Ind., 
who endeavored to swindle the life and accident assurance companies, has made 
a sensational confession of his complicity in the affair. Trout says that 


six months ago he saw Musgrave at Chicago, and the fugitive forger then 
suggested a scheme something like the one subsequently worked, showing 
that Musgrave was even then contemplating such a plan to replenish his empty 
treasury at the expense of the assurance companies. 


Musgrave brought a 
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skeleton from St. Louis, and suggested to Trout that he should get some 
calves’ brains and place them in the skeleton, as he was afraid the fact that it 
was a skeleton would be detected. This, however, was not done. Mus- 
grave had his hiding place in Chicago selected before the fire, and it was 
agreed that Trout should go to Chicago the next night after the fire, but the 
police watched him so closely that he felt it unsafe to try to leave town. A 
‘part of Trout’s work was to get the Knights of Pythias, of which Musgrave 
was a member, to take charge of the remains and inter them, thus lending 
color to the claim that they were his. An effort was also to be made to have 
the Knights of Pythias take up a collection to defray the funeral expenses. 
Musgrave’s brother-in-law, Mr. Markle, turned State’s evidence when he 
found that he had lost $200 of his hard earnings through Musgrave’s rascality. 
Markle loaned Musgrave $200 six weeks ago on the pretense by Musgrave 
that he could loan it at Chicago for $10 a week. This was probably used for 
buying the skeleton and helping to pay the first insurance premium, ‘Trout 
has been released on bail. Musgrave has not yet been captured, 





NEWS OF THE WEEK. 





A Double-Barreled Secretary in Trouble. 


For several years past O. N. Lumbert has been trying to make twins of him- 
self and run an assessment insurance association in Elkhart, Ind., and one in 
Syracuse, N. Y. The Elkhart concern is known as the Peoples Mutual 
Benefit Society, and was organized for the purpose of insuring the lives of 
old people. His methods have attracted a considerable attention and a good 
deal of denunciation, and his society has been refused license to do business 
in several of the States. Our readers will, doubtless, remember how the 
editor of Insurarce exposed the nefarious methods of this old people’s con- 
cern by making a fictitious application for insurance upon an old person in 
whose life he had no insurable interest whatever. Lumbert bit greedily at 
the prospect of receiving a premium, and offered to write the policy on the 
fictitious person without medical examination or any knowledge of the alleged 
applicant. Insurance exposed the whole transaction, and Mr. Lumbert and 
his society were held up to deserved scorn. Nevertheless, he has been able 
to keep in the field, and some time ago organized the Industrial Benefit Asso- 
ciation, with headquarters at Syracuse, N. Y. Regarding this association 
there has also been a great deal of criticism. 

In response to a correspondent, THE SPECTATOR, a couple of weeks ago, 
spoke of the Elkhart concern as issuing a pclicy that was evasive and untrust- 
worthy. Thereupon Mr. Lumbert wrote us a lengthy letter, supposed to be 
sarcastic and somewhat threatening. That we were thoroughly justified in 
our denunciation of this company will be seen by the following from The 
Commercial Bulletin, showing that Commissioner Luper of Pennsylvania has 
commenced proceedings against the agents of this concern who are unlaw- 
fully doing business in Pennsylvania. 

Edmund Roderick and Henry McDonald of Pittston, and Lewis P. Wil- 
liams and Thoimas Richards of Scranton were arrested at Pittston, Pa., 
September 10, on a warrant sworn out by George B. Luper, State Commis- 
sioner of Insurance. The arrests are the result of an investigation which 
Commissioner Luper has been making into complaints lodged with him 
against the Peoples Mutual Benefit Society of Elkhart, Ind., which is duing 
business in that Stat illegally, having no license from the State authorities. 
Some time ago the officers of the company made application for a license, 
which was refused, owing. the Commissioner says, to the questionable char- 
acter of the business intended to be done. Nothing further was heard of the 
company by the Commissioner until this week, when he received letters trom 
Pottstown asking for a report on the standing of the company. He at once 
investigated the matter, and learned that the company, through the agents 
above named, has been doing a big business in that section. Hundreds of 
policies have been writren and thousands of dollars have been paid as pre- 
miums and assessments on policies which the Commissioner says are worthless. 
The arrested men were given a hearing before a local justice, who bound 
them over to appear at court for trial. Commissioner Luper says he will fol- 
low up the cases to the end. He is determined to break up the insurance 
frauds of the State. He will place the evidence in his possession in the 
hands of the Attorney-General, who will prosecute the cases in the Luzerne 
Court. 

At the same time the Industrial Benefit Association of Syracuse is also in 
trouble. An Albany Dispatch says: 

Deputy Attorney-General Maynard, last week, gave a hearing in the matter 
of the Industrial Benefit Association of Syracuse, which was complained of 
by Superintendent of Insurance Pierce, on the ground that, though a co ope- 
rative or assessment life assurance company, it was engaging in the business 
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of infantile insurance, contrary to a decision of Judge Barrett in the case of 
the Globe Company, holding that to do so was illegal. The Syracuse com- 
pany claimed it had a right to issue policies of that character, but added that 
it was prepared to discontinue doing it if the Attorney-General held differ- 
ently. Decision was reserved. 
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year, and as July and August showed little imprcvement in this respect, it is 
difficult to see how an underwriting profit will be figured out at the end of 
the year. This table, in connection with the one we printed last week, show- 
ing the results of the business of 1890. ought to set underwriters to work 
earnestly upon the problem how to make the business profitable. 


. Lhursaay, 


146 


Mr. Lumbert will, doubtless, have his hands full in trying to keep his 
assessment concerns afloat without addressing any more long-winded letters 
to THE SPECTATOR. 








Life Assurance Aggregates. 
Six Months Fire Underwriting. On the following page we presenta table showing the total transaction of Ameri- 
can life assurance companies from their organization to December 31, 1890. We 


have taken pains to make this table more complete this year than ever before, 


Our correspondent at Atlanta sends us the following table, showing the trans- 
actions, etc., of the companies named during the first six months of 1891. 
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bie ee oe Cash Interest | Total Paid | Paid | Otherthan| Total | ®°6 
‘ ComPANIgs. Capital June 30 Capital Ton 39. | Premiums and Other| Cash for |__ for Dividends | Disburse- | -= $°= 
2 + = Da June oy i | Received. Receipts. | Income. Losses. | Dividends. | and ments, PY, $9 
; 1391. | | Losses. ea 
$ $ $ $ $ $ $ s | 5 $ 
Etna, Ha tford..... Ser eT eee 4,000,000 10,485,790 | 2,641,076 | 3,844,714 | 1,615,068 226,019 | 1,841,087 926,176 | 360,000 576,236 | 1,802,412| 57.3 
Amazon, Cincinnati............+. 300,000 543,273 183,740 59,533 144,070 11,485 155,555 85,118 | 8,753 77,856 171,727 59.1 
American Fire, Philadelphia ...... 500,000 | 2,975,693 | 2,140,267; 335,426) 1,002,846 79,645 | 1,082,491 666,281 | 24.800 | 382,776 | 1,073,857 | 66.4 
Atlanta Home, Atlanta........... 200,000 304,550 44,249 60,301 | 42,535 11,995 54,530 5,873 | 8,000 | 26,193 39,006 | 13.8 
British America, Toronto.........| seccee 840,837 | 455.545 385,292 255,728 13,867 269,595 993,077 |  oweres 82,500 274,577 | 75-1 
Central City, Selma.............. 100,000 143,665 36,332 7.333 21.414 3,169 24,583 14,738 | 4,000 16,997 35,735 | 68.8 
Citizens, New Yorks. ......0s00...-. 300,000} 1,108,946 568,543 240,403 274.354 17.955 292,309 230,579 | 16,016 | 139,396 385,991 | 84.0 
Commercial Union, London .....| —...... 2,930,693 | 2,229,197 701,496) 1,511,645 40,938 | 1,552,583} 924,193| ------ | 452,667 | 1,376,860/| 61.2 
Connecticut Fire, Hartford........ 1,000,000 | 2,519,242 927,103 592,139 593,359 54,014 647,373 378,705 | 40,000 | 218,148 636,853 | 63.8 
Continental, New York........... 1,000,000 | 5,666,588 | 3,045,176 | 1,621,412 | 1,117,132 127,027 | 1,244,159 659,816 70,762 512,643 | 1,243,221} 591 
Fire Association of Philade’phia. -. 500,000 | 4,825,777 3.353.770 972,007 895,149 117,809 | 1,012,958 600,958 | 100,000 | 308,376 | 1,009 334 67.1 
Germania Fire, New York.........| 1,000,000 3,075,958 | 1,200,269 875,689 588,393 60,209 | 648,502 347,804 | 50,00 | =. 229,135 626,939 | 59-1 
German-American, New Yo k..... 1,000,000 | 5,495,410 | 2,282,119 | 2,213,291 | 1,085,471 93,354 | 1,178,825 785,939 | 100,000 | 427.055 | 1,322,994 72.4 
Gira'd F. and M., Philadelphia.. .- 300,000 | 1,617,748 787,706 530,042 129,377 34,119 163,496 103,320 | 36,000 | 27,240 186,560 | 79.8 
Glens Falls, Glens Falls,....------ 200,000} 1,925,463 638,308 | 1,087,155 255,256 40,981 302,237 150,670 | 10,000 | 113,027 | 273,697} 59.0 
Greenwich, New York.....-...... 200,000 1,589,567 | 1,170,664 218,903 556,454 33,114 589,568 417,470 10,000 225,714 653,184 75.0 
IREEEED, EMO, cecvccscsvcvese] seeces 1,735,090 | 1,049,958 685,131 369,344 21,829| 591,174 384,690 | se weee 251,899 636,589 | 67.5 
Hamburg-Bremen, Hamburg ...... —.----- 1,196,185 865,707 330,478 520,266 22,084 | 542,350 Ss } 176,504 488,793 | 60.0 
Hanover Fire, New York.......... 1,000,000 | 2,530,054 | 1,099,615 439,439 518,983 49,980} 568,963 366,239 50,000} 220,051 638,290 | 70.5 
Hartford Fire, Hartford........... 1,250,000 | 6,425,714 | 2,595,914 | 2,579,820 | 1,542,808 293,999 | 1,836,804 | 1,035,694 175,000}  542,093| 1,753,787) 67.1 
Home, New York ..........-..++. 3,000,000 | 8,982,286 | 4,580,109 | 1,402,177 | 2,133,569 193,029 | 2,326,598 | 1,421,377 150,000 | 836,152 | 2,407,529 | 66.6 
PTE, GAIN ccccccecetoccces| cccses 1,729,407 | 1,038,150 691,257 553,593 23,963 577,555 406,880; ...... 224,986 631,866 | 73.5 
Insurance Co. of North America..| 3,00 ,000| 8,837,060 | 3,694,087 | 2,142,973 2,174,114 206,763 | 2,380,877 | 1,598,492 | 225,000 744,151 | 2,567,643 73-5 
Lancashire, Manchester ..........) «+ «0. 2,148,084 | 1,240,869 907,215 769,438 45,178 | 814,616 F89,6079 1s escee | 279,855 | 1,003,392 | 94.0 
Lion Fire, London ....... caccears| seeds 815,516 326,857 488,659 236,678 13.441} 250,119 159,739 Senbed | 88,316 | 248,054| 67.5 
Liverpool and London and G'obe.. 7,230,574 | 4,437,588 | 2,793,016 | 2,282,175 97,272 | 2,379,447 | 1,600,686 ...... | 756,875 | 2,357,561 | 70.1 
London Assurance Corporation... . 2,183,919 | 1,040,156 | 1,143,763 759,778 26,668 786 447 SOROS | sseas ° 253 657 785,397 | 70.0 
London and Lancashire........--- 2,288,352 | 1,552,636 735,716 786,482 28,240 814,732 487.700 |e cccce 297,878 785,038 | 62.0 
Macon, Macon, Ga.............+: 151,314 43,646 7,668 26,826 5,180 32,007 19,941 idonee 12,440 | 32,381 | 74.3 
M'f'rs Mutual, Augusta, Gi....... 56,504)  cccens ecoves 5,717 135 5,852 3,278 997 579 |- 4.854 57-3 
Merchants, Newark...........- eee 1,585,423 801,626 383,797 409,567 34,894} 444,461 310,468 20,000 165,168 495,636 75.8 
Mechanics and Traders, N. O..... 806,409 246,695 184,714 198,786 23,396 222,182 133,260 18,520 65,310 217,0g0 | 67.0 
Mutual Fire, New York........... 1,661,703 963,261 442,323 440, 307 22.815 463,122 440,353 12,517 157,844 610,714 | 100.0 
National Fire, Hartford. ......-..- 2,689,246 | 1,138,623 550,623 745,783 71,530 817,319 354,192 50,000 311,023 715,215 | 47-5 
Niagara Fire, New York..........- 2,542,443 | 1,739,185 303,258 858,971 38,662 897,663 610,734 24,930 407,694 | 1,043.358| 71.1 
No. Brit. and Mercantile, Edinb’ gh vsveee 3»279,355 | 1,886,420 | 1,392,935 | 1,059,016 52,917 | I,1II 933 Ce 405.904 | 1,145,028| 69.8 
POE, EMM cacccceccoescess| cosess 1,590,984 975,138 | 615,846 535,584 88,741 624,325 424,294 | — ceece | 136,729 | 661,023| 79.2 
Norwich Union, Norwich.......-.  ...++- 1,739,076 979,993 | §759,083 643.729 21,652 665,381 989,633 _...... | 216,071 605,604 | 60.5 
Oviant, Hartera 0000 coscccccvcs. 1,000,000 | 1,986,586 847,001 | 139,585 567,704 42,647 | 610,351 317,802 30,000 | 205,391 553.193} 56.0 
Pennsylvania Fire, Philadelphia... 400,000 | 3,503,182 1,757,765 | 1,345,417 611,968 78,022 | 89,090 413,361 30,000 | 231,245 | 674,606/ 67.5 
Phenix, Brooklyn...............-- 1,000,000 | 4,986,252  3,481,877| 504,375 1,555,619 85,263 | 1,640,882 | 1,062,746 50,009 646,211 | 1,758,957 68.3 
Phoenix, Hartford ................| 2,0 0,000| 5,536,965 | 2,290,562 | 1,246,404 | 1,416,367 113,108 | 1,529,475 907,712 140,000 511.497 | 1,559,209 | 64.1 
PEM ivcccsisevccceccss| ‘cooewe 2,055,185 1,584,035 471,150 611,830 17,960 | 629,790 ee ee 276,382 |  866,745| 96.5 
CEO BAUOUODB cc scccvcces cess] - ascoce 2,508,479 | 1,725,072 783,407 847,373 45,511 | 892,884 ee 290.263 | 927,620| 75.2 
Rochester German, Rochester...... 200,000 834,791 304,351 240,440 184,451 16,397 | 200,848 124,063 TO,000 | 76,850 |- 210,913| 67.3 
Rome, Rome, Ga. <0... .ccccccse 103,900 232,175 93,949 34,326 72,360 7,205 | 79,565 38,228 4,156 24,667 67,051} 52.8 
Royal, Liverpool......cccccoseccee| = sovere 5,900,026 | 3,834,165 | 2,065,861 | 1,710,540 415,127 | 1,895,067 | 1,223 97% | ...... 634,538 | 1,858,509 | 71.6 
St. Paul F. and M., St. Paul...... 500,002 | 1,924,302 781,721 | 642,581 524,352 59.403} 583,755 342,752 30,000 188,493 561,245 | 65.3 
Scottish Union and National....... —----.. 1,959,615 499,667 | 1,459,948 351,710 38,562 390,272 Pt ree 128,382 332,041 | 57-9 
Southern Mutual, Athens, Ga..... ——...... 1,014,422 437,413 | 577,009 109,917 27,026 136,943 7 ee 105,788 139,216 30.4 
Sun Fire Office, London..........5 «..... 2,152,579 | 1,474,604 677.975 805,557 36,470 | 842,047 526,208 | ences 328, 264 854,466 65.3 
United Underwriters, Atlanta..... 300,000 373,037 94,426 20,789 71,116 11,653 | 82,779 43,440 oats s 41,456 84,896 | 61.1 
Westchester Fire, New York.....- 300,000} 1,647,644 934,898 | 412,746 500, 828 25,635 528,463 284,639 15,000 222,432 | 522,071| 56.8 
WOR BOO  cacccciccccccss|  corece 1,106,737 | 650,021 | 456,716} 499,400 17,061 516,461 416,089 oocsve | * 908,949} 628,892] 83.3 
Williamsburgh City, Brooklyn.... 250,000} 1,402,696; 519,857 | 632,839 272,138 32,449 | 304,587 193,085 25,015 126,505 344,605 | 70.9 
Totals...ccccscecccsccccsscees *27,535,019 |147,379,232 |75,401,671 |44,442,542 38,572,995 | 3,939,343 42,512,338 |26,303 O12 | 1,899,465 | 14,680,145 |42,882,623 | 68.2 
| | 








| 
| 


* American companies. 


These figures are compiled from the semi-annual reports made by the compa- and have succeeded in getting the figures of every company but two, viz., 








nies to the Governor of Georgia, as required by the law of that State, the ratio 
of losses to premiums being worked in this office. The showing is far from 
being a satisfactory one for the companies; the outgoes having consumed the 
greater part of the premium receipts, in some cases the balance is on the wrong 


side of the ledger. Losses were unusually heavy during the first half of the 
Ls 


the Life Insurance Company of Virginia and the Mutual of Baltimore, both 
small companies. The industrial business is shown separately, and the many 
foot notes render the table easy of interpretation. No lengthy introduction is 
needed, for any person who studies the table will find it interesting in more 
ways than we have space to enumerate, 
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The Sun Life of Louisville. 


THE Sun Life of Louisville completed its first business year on August 31 
last. In that time it has written 45,156 policies, aggregating more than 
$5,000,000 of insurance, of which number 19,313 were in force on September I. 
Its premium receipts during the year amounted to $69,717, out of which were 
paid 308 death claims, amounting to $11,804, making the ratio of losses paid 
to premiums 16.93 per cent. The ratio of expenses and taxes to new business 
was I.go per cent. M. W. Adams, vice-president and general manager of the 
company, speaks as follows: ‘* We have not had as clear sailing as we antici- 
pated, but have acted promptly whenever experience taught us the necessity 
of changing our course. The company’s business is as healthy as any yearl- 
ing’s ever was, and our vital power equal to any known, past or present.” 
We extend our congratulations to the officers on the favorable statemeat they 
are able to make, and think that such a satisfactory passage of the trying 
initial year has reflected great credit on them and their company. 








MERE MENTION. 


—Birmingham, Ala., will be rerated, 

—A number of Arkansas cities and towns are being rerated. 

—Samuel B. Raymond, a Rochester fire insurance agent, is dead. 

—Curtis & Macy is the title of a new agency firm at Boston, Mass. 

—Russell & Choate is the title of a new agency firm at Athens, Ga. 

—The Home Insurance Company was recently organized at Shamokin Pa, 

—During the months of June, July and August, Chicago had fifty-two gas- 
oline fires, 

—The death of William H. Blanks, associate editor of The Adjuster, is 
announced. ; 

—The Commercial of Cincinnati has declared a semi-annual dividend of 
six per cent. 

—The Sioux City local board will ask the city council to appoint an elec- 
trical inspector. 

—The capital of the Tacoma Insurance Company of Tacoma will be in- 
creased to $500,000. 

—The Florida business of the Phoenix of Hartford has been reinsured in 
the St. Paul German. 

—Edward Rousséau, a Brooklyn agent for the Metropolitan Life, com- 
mitted suicide last week. 

—The death of Frederick Curpenter, secretary of the London Assurance 
Corporation, is announced. 

—At Plattsmouth, Neb., the Farmers Mutual Fire and Lightning Insurance 
Company has been formed. 

—Josiah T. Raymond, agent at Westport, Conn., for the Niagara Fire, died 
last week, aged cighty years, 

—William G. Boulton of Orange, N. J., a director of the Atlantic Mutual 
of New York, died last week. 

—All of the old officers and directors of the Pennsylvania Fire were re- 
elected at the annual mecting. 

—The proposed $200 000 of stock of the Key City Fire of Dubuque has 
been over-subscribed by $35,000. 

—KEmerson B. Pettit of the Boston firm of Emerson Pettit & Co. died last 
week at his home in Newton Centre. 

—J. H. Rucker & Co. succeeded to the real estate and insurance business of 
J. H. Rucker & Son, at San Jose, Cal. 

—The Sun Mutual of New Orleans has entered Georgia, in which State it 
will be represented by Clarence Knowles. 

—The New York Fire Patrol in August, 1891, attended 161 alarms, twenty- 
five more than in the same month last year. 

—There is a prospect that the establishment of the paid fire department of 
New Or’eans may be indefinitely postponed. 

—All of the marine business of the Liberty of New York has been rein- 
sured in the Providence-Washington of Providence. 

—The semi-annual meeting of the Life Insurance Association of the 
Carolinas was held on Tuesday at Asheville, N. C. 


—The new building of the Burlington Insurance Company of Burlington 
will be erected by means of capital subscribed by the stockholders, for which 
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stock will subsequently be issued. Thus the present assets and surplus of the 
company will not be affected. 


—Many Dallas insurers are refusing to pay the increased premiums, pre- 
ferring to employ watchmen to guard their property. 

—Henry A. Wyman, first assistant United States District Attorney, has 
been appointed receiver of the Order of the Royal Ark. 

—Charles C. Walker, special agent and adjuster for the Prudential of 
Boston, died of apoplexy at Olean, N. Y., on the gth inst. 

—The Delaware of Philadelphia has entered Louisiana, in which State its 
interests will be cared for by L. M. Finley of New Orleans. 

—The Union of London has been admitted to Montana, the Alamo of San 
Antonio to Minnesota and the St. Paul German to Mississippi. 

—The new charter and by-laws of the Young Mens Mutual Life Associa- 
tion of Cincinnati will he acted upon at a special meeting to-day. 

—Herman Goldner of New York, a former treasurer of the Thodn Koerner 
Council, Order of Chosen Friends, is charged with embezzlement. 

—Syracuse agents still write at the old rates, as the local board was not 
consulted in making the new schedule, which it claims is its right. 

—Mrs. Carruthers, landlady of the Glenwood Hotel, Dallas, Tex., which 
was recently burned, is under arrest, charged with firing the building. 

—John W. Vrooman, treasurer of the Mutual Reserve Fund Life Associa- 
tion, is the Republican nominee for Lieutenant-Governor of New York. 


—The Montreal way is to distribute the insurance on its public buildings, 
amounting to $6c7,500, equally among all of the companies writing in the 
city. 

—The Attorney-General of Washington has declined to give an opinion as 
to whether mutual companies of other States may be legally admitted to Wash- 
ington. 

—David Black, professing to represent the Knights Templar and Masons 
Life Indemnity of Chicago, has been arrested for victimizing Kokomo (Ind.) 
people. 

—North & Walz, who represented the Equitable Life of New York on the 
Pacific Coast, have dissolved partnership. E. A. Walz will continue the 
agency. 

—Avery G. Hunt has for some time had an interest in the business of Geo. 
R. Boyd of Memphis, Tenn, The firm name has now been changed to Boyd 
& Hunt. 

—The Pacific Insurance Union, after a long discussion, decided not to re- 
duce rates to meet competitors, but to devise other means for regulating exist- 
ing evils. 

—A. A. Marshall of Baltimore, agent for the Aftna Life, is said to be short 
in his accounts, and has been arrested and confined in the Hollidaysburg 
(Pa.) jail. 

— The original charter of the Indiana of Fort Wayne was granted to ex- 
Treasurer of the United States Hugh McCulloch. 
September 3. 


It wrote its first policy on 


—The statement is made that A. S. Marshall will receive twenty-five per 
cent of the gross receipts of the new Key City Fire of Dubuque, for managing 
the company. 

—J. H. Burger of Boston, formerly New England special agent for the 
Norwich Union, has been made general agent, and is succeeded as special by 
A. T. Hatch. 


—We gratefully acknowledge the receipt of volume XLIV of The Weekly 
Underwriter, for the first six months of 1891, in binding uniform with that of 
previous years. 

—David Macfarlane is the new appointee of the Lancashire as manager of 
the fire department at the home office, and Charles Povah now manages the 
life department. 


—C. C. Rothier, W. R. Johnson and B. H. Hathaway compose the new 
firm of Chas. C. Rothier & Co. at Cincinnati, which continues the business of 
Durrell & Rothier. 

--The Insurance Club of New York has raised its limit of membership to 
750 and increased its entrance fee and dues, the former to $20, and the latter 
to $24 per annum. 

—J. Harman Ashley's name appears for the first time in the August num- 
ber of The Insurance News of Philadelphia as editor. In taking the editorial 
control and general ‘management of The Insurance News Mr. Ashley wil] 
give character to that journal which, since the death of W. H. Wells, has 
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been practically without an editorial head. The first of a series of sketches of 
the English fire offices, a two page article on the Liverpool and London and 
Globe, appears in the number referred to. 

—The Bradford (Pa.) Board of Trade is working for lower insurance rates. 
An ordinance providing for a fire marshal will be introduced at the next mect- 
ing of the city council, 

—At the annual meeting of the St. Louis County Farmers Mutual Fire of 
Clayton, Mo.. the old officers were re-elected. Total assets, including notes 
and cash, are $160 811. 

—The board of trustees of Tacoma want the stronger life assurance com- 
panics to establish their general agencies in that city. They also want fire 
insurance rates reduced. 

—T'e Brush Electric Company has notified the Baltimore board that it 
will hereafter comply with the rules of the latter, which has rescinded its 
special notice of September 1. 

—T. Y. Brown of New York has added another good company to his 
already strong list, viz., the Marine of St. Louis. There will probably be 
further additions in the near future. 

—Ex-Justice S. W. Stilsing of Jersey City, N. J., died last week of pneu- 
monia at the age of forty-eight. He had served two terms as fire commis- 
sioner and was president of the board, 

—D. R. Midyette of Richmond, Va., Southern manager of the Fidelity 
Mutual Life Association of Philadelphia, has removed to splendid offices in 
the State Bank building, at No. 1111 Main street. 

—At Canastota, N. Y., the Board of Fire Underwriters of Madison County 
has been formed. S. A. Fitch of Brookfield is president ; E. E. Coon of 
Oncida, secretary ; 1. L Brockwell of Oneida, treasurer. 

—Henry C. Dixon of Hendcrson, Ky., has joined forces with George H. 
Madden, the Manhattan Life’s Kentucky agent, and the company will here- 
after be represented in that State by the firm of Madden & Dixon. 

—Sir Julian Pauncefote, British minister to the United States, will bring up 
the question of the present improper method of packing cotton shipped to 
England, because of the numerous fires which have occurred in such cargoes. 


—J. R. Morin of Cedar Rapids, Ia., has lost four creameries by fire within 
a year. His superintendent refused to purchase milk from certain parties 
who were addicted to watering it, and it is supposed the buildings were fired 
for revenge. ‘The case reveals a peculiar elenrent of moral hazard. 

—Ed Williams, not unknown to insurance men, has organized the Peoples 
Industrial Fire [Insurance Company at Cincinnati, W. E. Skillman is presi- 
dent, E. A. Edwards, secretary, and G. A. Root, treasurer, while Williams 
is its manager. Seven year policies will be issued by the company, which 
will make a specialty of household furniture, etc. 

—Jvseph H. Harrison & Co., managers of the Penn Mutual Life Insurance 
Company at Denver, Col., write as follows: ‘‘ Please send at once another 
copy of your Handy Guide to Premium Rates, Applications and Policies. We 
wish to say this is one of the best works ever devised and certainly should be 
in the hands of every agent soliciting life assurance.” 

—The principal assets of the Western Home of Sioux City, of which J. P. 
Allison is receiver, are found to consist of notes secured by mortgages on real 
estate to the amount of $170,959, of which $153 534 are stockholder,’ notes 
in part payment for stock. A few thousand dollars are due from ageuts, It 
would require from $45,000 to $50,000 to reinsure the risks of the company. 


—The Exchange Fire of New York has reinsured its business in the Lan- 
cashire of Manchester. Last year the premium income of the Exchange was 
about $302,000, while its losses and expenses amounted to $362 000. This 
experience, with the continued heavy losses in 1891, has convinced the offi- 
cers and directors that it would be best to retire. R.C. Combes is president 
of the company, and G. W. Montgomery, secretary. 


—The Seneca County Mutual of Tiffin, O., has just been officially exam- 
ined by M. G. Royal, examiner of the Washington State Insurance Depart- 
ment, who states that on July 31, 1891, the admitted cash assets of the com- 
pany were $26,590, and notes, $294,211. Its gross liabilities were $12,976. 
These figures indicate a cash surplus of $13,614, an increase of over $3500 
since the beginning of the year. The loss ratio of the first seven months of 
the year was onl» thirty-seven per cent of the net premiums. 

—The Southern California of San Francisco and Los Angeles has reinsured 
its business in the London and Lancashire. Jeffrey Beavan, manager of the 
latter com any, had covered his tracks so successfully that no inkling of the 
proposed deal had escaped. The Southern California has a good line of 


THE SPECTATOR. 149 


risks, with a premium income of abou: $214,000. E. F. Spence is president 
of the company, and D. E. Miles, secretary. The last-named gentleman will 
continue in charge of the Pacific Coast department for the London and Lan- 
cashire, while a district branch office will be conducted at Los Angeles by the 
board of directors of the Southern California. 


—The annual meeting of the Supreme Lodge of the Knights and Ladies of 
Honor was held at Newark, N. J., last week. L. B. Lockard was elected 
supreme protector ; Oscar Wiener, supreme vice-protector, and the other offi- 
cers were re-elected. Salaries of the supreme protector, secretary and treas- 
urer were fixed at $2500 each, with allowances for clerks. The treasurer 
stated that in the last two years the receipts have been $1,983,171, and that 
since the inception of the order, in 1877, $6,000,000 has been paid to benefi- 
ciaries. There are now over 70.000 members. 


—Sales and quotations of insurance stocks (fire, unless otherwise stated) 
have lately been made as follows: At New Orleans (quotations)}—Crescent, 
70 asked ; Firemens, 49 asked ; Germania, 127 bid; Hibernia, 77 asked ; 
Home, 112 asked; Lafayette, 77 to 85; Merchants Mutual, 42 to 50; 
New Orleans Insurance Association, 28% to 29% ; New Orleans Insurance 
Company, 80 asked; Sun Mutual, 124% to 128; Southern, 105 asked ; 
Teutonia, 137 bid. At Baltimore (quotations)—Firemens, 173 asked ; Home, 
17 asked; Howard, 6% asked; Maryland, 4 to 5; American, 63% asked. 
At Philadelphia (sales)—Insurance Company of North America, 264 and 26%. 
At Toronto (sales)—British America, 99, 101 and 100; Western, 148%, 
152% and 149. At Richmond (quotation)—Virginia Fire and Marine, 38 
asked. At Hartford (sale)—Phoenix, 196; (quotations)—AZtna, 252% to 
258; Hartford, 330 bid; Phoenix, 194 to 197; Connecticut, 127 to 131 ; 
National, 137 bid; Orient, 90 to 97 ; Hartford Steam Boiler, 90% to 97% ; 
Etna Life, 215 bid ; Connecticut General Life, 125 bid ; Hartford Life and 
Annuity, 108 bid; Travelers, 250 to 284. 


AUTOMATIC SPRINKLER NOTES. 


—Grinnell equipments have been ordered by the following named parties: Ber- 
lin Mills Company, Berlin Mills, N. H.; Tyer Rubber Company, And ver, Mass.; 
George Stevens, Brockton, Mass.; A. J. Wilkinson & Co., Mattapan, Mass.; D. 
A. Caldwell, Lyon; Walker, Taylor Co., Brockton, Mass.; George Spinney, 
Lynn; Catawba Lumber Company and P. A. Demens Woodworking Company, 
Hickory, N. C.; Tileston & Hollingsworth, Groton, Mass.; Allen, Bradley & Co., 
Louisville and Frankfort, Ky.; Old Kentucky Woolen Mills, Louisville; Finzer 
Bros., Louisville; Falls City Leather Company, Louisville. 


—Below will be found a copy of a letter received by the Walworth Manufactur- 
ing Company, commendatory of its sprinklers : 

BrRIsTOL, CONN., September 9, 1891. 

Walworth Manufacturing Company, Gentlemen—We had a fire in our picker 

room last Saturday and six apeteliiens started as so n as the fire did apparently. 

There were 1300 pounds of loose cotton in same. The fire in this, of course, got 

well started, but it was all out in a few minuies, and the mill was running again in 

little over an hour. The water was knee deep in picker room in fifteen minutes. 
N. L. BrrGe & Son, Men's and Children’s Knit Uuderwearr. 


—The result of the investigation by a factory mutual committee to determine the 
present status of automatic sprinklers is in effect that in a majority of cases the 
sprinklers in use for eight or ten years are not found defective although slower in 
opening, but as a safeguard the substitution of the new Grinnell, new Clapp, Hill, 
Walworth, new Neracher or new Kane, is recommended; that the impotency is 
mostly confined to the ancient Parmelee, Brown, Bu ritt and Bishop, and the old 
styles of the Kane and Buell and in a few cases to the old natrow seat ring Grin- 
nell sprinkler of 1886-1889 ; and that the committee is pl-ased to find that of the 
modern sprinklers of a'l approved kinds put in during the last three years no de- 
terioration has been noted. The committee was composed of T. J. Borden, R. E. 
Chapman, Edward Atkinson, R. W. Tappan and J. R. Freeman.— Weekly Un- 
derwriter. 


AGENCY APPOINTMENTS. 
—Joseph Baker, agent for the Lancashire, at Warsaw, Ind. 
—Stephen Powers, agent for the New York Life, at Dayton, O. 
—Wnm. J. Elliot’, agent for the St. Paul Fire and Marine, at Rome, “Sa. 
—H.E.S Kelly, agent for the German-American, at Fall River, Mass, 
—Edward Bliven, State agent for Texas for the London Assurance Corporation. 
—Frank Locke, New York, manager for Eastern States for the Atlas of London. 
—Walter Kavanagh, general agent for the Norwich Union, at Montreal, Can. 


P —Clark & Harlow, agents tor the Liverpool and London and Globe, at Spear 
sh, S. D. 


—A. R. Witham, agent for the Firemens of Dayton, and the Citizens of New 
York, at Cincinnati. 


—C. T. Aubin, Nashville, agent for the Liberty of New York for Tennessee, 
Kentucky and Alabama. 


—Sumter Cogswell, Chattanooga, special agent for the Southera of New 
Orleans for Alabama and Tennessee. 
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Figencp Wants. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ** Top contracts’’ if application is made at once. 
Uhis section is particularly prosperous this season. 


A GOOD, SMALL AGENCY IN A LIVE TOWN 
FOR SALE. 








Address, INSURANCE, Box 693, 
Leadwille, Colo. 


WANTED. 
A FIRE INSURANCE COMPANY FOR VIRGINIA 


and North Carolina, by an underwriter who controls a large business. 
Address UNDERWRITER, P. O. Box 59, 
Richmond, Va. 








ANTED, THE PHILADELPHIA AGENCY OF A 


Fire Insurance Company with ample assets to command business and a dispo- 
sition to write large lines, one not already represented preferred. Advertiser isa broker and 
Address, C. L., 

Care of ** THe Srectator,” 


14 Cortlandt St., New York. 


will furnish satisfactory financial reference. 











ERMANIA LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 





Embracing Virginia, Tennessee, Georgia and Alabama, 





FLORIAN & MORRISON, Atlanta, Ga,, Managers. 


Good agents wanted at once. Good contracts and territory given. Address as above. 


THE BEST SELLING LIFE INSURANCE CONTRACT 
‘ Is THE-—— 


DIVIDEND ENDOWMENT POLICY 


OF THE=-—— 


Home Life Insurance Co. of New York. 


No. 254 BROADWAY. 


CHAS. A. TOWNSEND, President. GEORGE E, IDE, Secretary. 
GEO. H. RIPLEY, Vice-President. WM. A. MARSHALL, Actuary. 

















It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 
For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 
HoME INSURANCE BUILDING, CHICAGO. 





ANTED.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both Life and Accident. ~ 
Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable. 
Address (including personal reference), 
O. CORWIN SABIN, Sir Knight the Recorder, 


1420 New York Avenue, N. W., Washington, D. C. 








ANTED—GENERAL AND SPECIAL AGENTS 


The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts wiil be 


granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 





interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. 


orrespondence solicited. Address 
JOHN M. PATTISON, Vice-President, Cincinnati, O. 





NSURANCE SOLICITORS. 
ACCIDENT INSURANCE AND HEALTH INSURANCE. 


Goop TERRITORY. Goov TERMs, 


Address, 


EITHER OR BOTH. 


ARTHUR L. BUSH, Sec., 


Send for Prospectus. WESTFIELD, Mass. 








“The Hub” of Plate Glass Insurance, 









g nee yns 


i 


DRUNKEN MEW 






w 


LARGEST ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


COMPANY IN THE WORLD. 





NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 


CASH CAPITAL, $500,000.00. RESERVE FOR LIABILITIES, $1,686,969.42 
NET SURPLUS, $435,511.43. 


Operating Under the New York Safety Fund Law. 


Western Department, 1, S. BLackweELDER, Manager, Chicago, III. 


FRAZIER’S 


POSITIVE-OPINION’ 


SURVEYS. 


Philadelphia and New York. 








ose Se 
JF—-EN SO 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 


T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited. : 


E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875. Contracts for Sprinkler Equipments, Lowest current rates, 
Correspondence with owners of mill property solicited. 
OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - - - NEW YORK. 














Metropolitan Insurance Agency, 
67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


GENERAL AGENTS 
NORTH PACIFIC INSURANCE COMPANY 
OF TACOMA, WASHINGTON. 

CASH CAPITAL, $200,000. SURPLUS, $18,000. 
First-Class Insurance Effected with Stock Companies, at current rates. 


LICENSED BY THE NEW YorRK INSURANCE DEPARTMENT. 


Adjustment of Fire Losses on behalf of Insurance Companies given personal 


attention. 





M. DOWNING, 
INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA. 


CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE. 





OBERT SEDGWICK, 


GENERAL INSURANCE AGENT AND BROKER, 
Agent of Liverpool and London and Globe Ins. Co. 

45 WILLIAM STREET, - - - NEw York. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 
ey HE COLUMBUS FIRE INSURANCE AGENCY Co 
GENERAL INSURANCE AGENTS, 





Room 22, Boarp oF Trape Bui_pinc, Co_umsus, Oxn10, 


Special attention given to placing Surplus lines. 





E. HATCHER & CO., STAUNTON, VA., 
* GENERAL INSURANCE AGENTS AND BROKERS, 


PLACING SURPLUS LINES A SPECIALTY. 
Correspondence solicited from first-class insurance companies and local agents. We can 


place any size line in twenty-four hours. 





LFRED PAULL, 1160 MAIN STREET, WHEEL- 

ing, W. Va. General Insurance Agent and Broker. General Agent for the Rome 

Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications for the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 


ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED 





G. HALL, 
* 150 BROADWAY, - - - NEW YORK. 
SURPLUS LINES A SPECIALTY. 





Cuarces TREDICK. ESTABLISHED 1869. W. C. Bennetr. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 














Prominent gents and Brokers at Chicago. 








E. A. SHANKLIN. F. P. Ecwes. 


P. ELWES & CO., INSURANCE AGENTS AND 
Brokers, 6,8, 10 and 12 Pacific avenue, Traders Building, Chicago, Ill, Special 
facilities for placing large lines on all classes of desirable property. 


Airs Raman een 


FIRE UNDERWRITER, 
196 La Salle Street, - - - - - . ° - CIIICAGO, 








Wm. C. Maciit. J. H. CaHampercm, 


AGILL & CHAMBERLIN, 
Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - . a Ae - CHICAGO, 





HOMAS & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - . - - ILL. 





T. H. Wesster. E. N. Witey. Houcer ve Roopg. C, P. Jennincs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington [nsurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal, 





Patp-up Capita, $1,000,000.00. Po.icyHoLpeErs Surpxus, $1,500,000,00, 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 





JOHN T. SWEETLAND. 
TELEPHONE, - - - 1926, 


AMES A. MILLER & CO., FIRE INSURANCE 
Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street, 
Chicago. Representing Liverpool and London and Globe Insurance Co., England ; 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co, of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 


JAMES A, MILLER. P. J. KERWIN, 





ee & VATER, FIRE INSURANCE BROKERS, 
504 and 506, The Rookery, Chicago. Reference, Chicago National Bank, 





T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





ENRY O’KANE, COLUMBUS, OHIO, GENERAL 
Agent, Central Department, GUARDIAN AssURANCE ComPANY OF LoNnDoN, GREEN- 
wich InsuRANCE Company oF New York. 





Estasuisuep A, D. 186s. 


A. LOWELL & CO., INSURANCE. 
‘ Room 50, 189 La Salle Street Chicago, Ill 








| 
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M. L. C, FuNKHOUSER. 


Geo. W. MontGomery. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





ENNO & SMITH, 
518 INSURANCE EXCHANGE, CHICAGO, ILL, 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 


“oo"" BOYLSTON OF BOSTON, 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - - GENERAL AGENT. 

No. 161 La Salle St., Chicago, Ill. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins, Co., Cin.; 

St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





J. W. Batcu 
Pres’t. 








GRANGER SMITH. FRANK Barsour. Bavier C. Mitter. Cuas. P. Witney, 


RANGER SMITH, MILLER & CO., INSURANCE 


Agency 156 and 158 La Salle Street, Otis Block, Chicago. Established 1873. 





Unsurance Adjusters. 








A W. HART, 


INDEPENDENT ADJUSTER 


Tyler Building, LOUISVILLE, KY. 





| I P. HITCHCOCK, AKRON, O. 
INDEPENDENT ADJUSTER 
for companies only, and local underwriter. For list of companies represented see agents’ 


list in Year Book. 
CORRESPONDENCE SOLICITED. 





W. LITHGOW, 
ADJUSTER OF FIRE LOSSES FOR THE ASSURED. 


175 La SALLE STREET, CHICAGO, ILL. 








—THE— 


EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 





Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gI and 93 Fifth Avenue, Pittsburgh, Pa. 





Issues a valued policy for $5,000 
and $25 weekly indemnity at 
$12 per annum. 
Expense of management, but two-thirds amount 
paid for loss. For particulars, address 
M. G. DUNCAN, Secretary 
DusuQuE, IowA. 











The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 


STOCK COMPANY. 


NE of the Strongest in America. 

NE of the Most Equitable in America. 

NE of the Most Liberal in America. 

NE of the Promptest in payment of Claims. 


OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. P. McMULLEN, Sec’y and Gen’l Manager, J. S. ROBBINS. 


THE EXECUTIVE AND FINANCE COMMITTEE: 
James Van DeveENTER, W. W. Wooprurr, 
Georce P, McTzEr, . C. Bonpurant. 
Directors: 
Wm. P. Washburn, erome Templeton, 
F. L., Fisher, . T. Johnson, 
W. H. Simmonds, J. S. Robbins. 
The Company is composed of the following well-known capitalists and business men 
of Knoxville, Tennessee: 














C. R, Love, 


Frank A. R. Scott, 


Peter Staub, 
J. P. McMullen, 


Alex. McMillan, 


Peter Staub, Wm. P. Washburn, erome Templeton, Frank L. Fisher, 
. W. Woodruff, Jacob L. Thomas, . B, Branner, F. A. R. Scott, 
Wm. Baxter, Smith & Bondurant, J. Van Deventer T. L Van Deventer, 
i Shea, J. F. Crumbley, eo. P. McTeer, A. P. White, 
. R. Love, Alex. McMillan, . P. McMullen, W. H. Simmonds, 
Jj. T. Johnson, J. S. Robbins, r. J. M. Boyd, Dr. S. B. Boyd. 





LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS. 


NEW ENGLAND 
= Vhir ee eee 


VT ASS 











— —_ a ——_—_ ic - =— = 
AUG. P. MARTIN, President, BENJ. F. DYER, Secretary. 
F. J. MOORE, Supt. of Agencies. 

HOME OFFICE, CUSHING BUILDING, 85 WATER STREET. 


Cash Assets, Dec, 31, 1884....-.-- $ 1,036 78 | Insurance in force._....._-.-- $ 7,862,250.00 
os — a= 6,670.35 - ede 15,029,000 00 
% ‘© 1886........ 11,916.59 | = soe Bea WEES 18,561 ,750.00 
“ ae eae 19,146.71 | Oo ccceeseeces SAD 
sa << = 27,436.81 | = ok, SET ea 26,797 625.00 
os or eee 33,671.96 | oe se PE RRS S 30,808 ,750.00 
“ ee | SEGRE 46,714,32 | * = cccesccesce Gene 


Note the New England’s record for the past seven years (since date of organization), 
during which time the cost to “* preferred risks”’ has not exceeded $12.00 per annum, exclus- 
ive of certificate fee, which is paid but once, 


Act Vatip Craimms Paip at SIGHT. Crarmms Paip Exceep $250,000. 


Reliable parties desiring to permanently engage in the business may secure profitable 
contracts by addressing BENJAMIN F. Dyer, Secretary and Gen’! Manager, 85 Water Street, 
Boston, Mass. 


The Bankers and | raders 


ACCIDENT ASSOCIATION, 





155 and 157 Broadway, N. Y. City 


INSURES ONLY PREFERRED RISKS 


Clean and Liberal Policies without Technicalities. 


Ample Resources. No Unpaid Claims. 
A FEW LIVE AGENTS OF EXPERIENCE AND ABILITY, 
CAN MAKE LIBERAL CONTRACTS. 


JOS. W. ABBOTT, Seeretary, 


155 and 157 BROADWAY, N.Y. CITY. 


ADDRESS 
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ee SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 
—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 


g6 BROADWAY, NEW YORK, 


HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 
OrGanizep 1868. 


LIFE and ACCIDENT INSURANCE. 


Gero. A. Moors, Pres’t. 


Gro, W. Braver, Vice-Pres’t. 
J. N. "Parton, Secty. oe 


Tuos. Bennet, Gen, Sup’t, 
. F. Bann, Ass’t. Sup’t. 





Paid on account of Policyholders, - - over $4,300,000.00, 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE ee UPON APPROVED FORMS. 


vemos ene ARE WORLD-WIDE AND DEFINITF 
CASH RATES. & NO ASSESSMENTS 








Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 

Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A J.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City 


H*v. YOU A POSTAL CARD? 
SEND US YOUR ADDRESS. 


IT WILL PAY YOU TO KNOW SOMETHING OF THE 


AMERICAN ACCIDENT COMPANY 


OF LOUISVILLE, KY. 


$100,000.00 Deposited. 





ROBERT SKENE, Jr., Sec’y and Gen’l Manager, 338 W. Main Street. 








DD FELLOWS FRATERNAL ACCI- 
DENT ASSOCIATION OF AMERICA, 
WESTFIELD, MASS. 

INCORPORATED UNDER MASSACHUSETTS LAWS. 
I5,000 MEMBERS WRITTEN. No LIABIMTIEs. 
NNN Sb nin pinmhbaaeee 
the grand officers of its jurisdiction. 


It has been critically examined by the Massachusetts 
and Connecticut Insurance Departments. 
Pays Irs CLAIMS PROMPTLY AND FULLY. AGENTS WANTED 
ADDRESS: 


KINGSBURY, Sec’y and Treas., WESTFIELD, MAss. 





H. N. 


AILWAY OFFICIALS AND EMPLOYES 
ACCIDENT ASSOCIATION. 


Home Office, Nos. 25, 26, 27, 28, 29, 30, 31 and 32 Ingalls Block, 
INDIANAPOLIS, IND. 


Assets, Jan. 1, 1891, $210,586.60. 


LIABILITIES, NONE. ALL CLAIMS SETTLED DAILY. 
Insures Railway Employes Exclusively. 








Only Accident Company that pays Death Losses by Telegrapn. 
W. K. BELLIS, Secretary. 


WESTERN ASSOCIATION WITH WESTERN IDEAS. 


LIBERAL TO ITS AGENTS AND POLICYHOLDERS 


HE MUTUAL ACCIDENT ASSOC’N 


OF NORTH AMERICA, 
SEATTLE, WASHINGTON. 


EXPERIENCED AND RELIABLE AGENTS WANTED. Low Rates. BEstT 


Poticy. LARGE INDEMNITIES. 


Address ARTHUR L. BAILHACHE, Secretary, 
Burke Building, 


SEATTLE, WASHINGTON. 


HICAGO MUTUAL LIFE BENEFIT 
ASSOCIATION. 

HOME OFFICE, Booms 502, 604, 506, 608 CHICAGO OPERA HOUSE BUILDING. 
1883—1i891. 





Total Losses Paid to January Ist, I8Q1.......+.+seeeeeeeeeees $867,755.92 


OFFICERS. 
J. R. MASON, President and General Manager. 
R. DOM, Vice-President. F. G. DeEGOYLER, Secretary. 


G. B. SHAW, Treasurer. 


LIBERAL TERMS GIVEN TO GOOD AGENTS. 





ENERAL AGENTS, SOLICITORS AND 


Brokers of Life, Fire and Accident Insurance. In order to place the STAR 
ACCIDENT COMPANY before you, we have decided to make a special offer, Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, a 


Dalense on then’ Tacsnthas Tl, Fac ccc cnccesccnvccsscs coccowccosessnssessenere 
Collected for Payment of Claims during the year 1890_. re a 
Collected for Payment of Claims during the year 1891- 
Paid for Claims during the year 1890 
Cats 6tb Rath. ..nccccnc cusses ccnn senses wbvssduccnncceetoces cece cceseccconncosunse 
MEMBERSHIP IN CLASS A.........--.------------ 
Mutual Accident Association of the Northwest. 








MEMBERSHIP IN CLASS AA .......... naiecieeien 3,072 
Home Protection Aid Association. —_ 
Total Membership December 31, 1890.............--- 14,130 






H, W. K. CUTTER, President. T. S. QUINCEY, Secretary and Treasurer. 
Address all correspondence to Secretary, L. Box 156, Chicago. 

















UNITED STATES 
INDUSTRIAL. 


INSURANCE COMPANY, Newark, N. J 


OFFICERS, 
Epwarp N. Crang, President. 
Can A. Licutuipe, Vice-President and Treasurer. 
. B. Manpevittg, M, D., 2d Vice-Pres. & Med. Director. 
Eimer Gay, Secretary. 
Freperic W. Warp, Counsel. 
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C, A. Wixtis, Pres’t. Mixtarp R, Jongs, V.-Pres’t. 


HE HUDSON RIVER FIRE s® MARINE 
INSURANCE COMPANY, 


Gro, B, DeLamater, Sec’y. 


Rooms 3, 4, 5 and 6, Fuller Building, - Jersey City, N. J. 





DIRECTORS. 
Judge Alfred B. Dayton, Jersey City, N. J.; Millard R. Jones, Jersey City, 
N. J.; F. B. Gilbert, New York City, N. Y.; Charles A, Willis, Red Bank, 
N. J.; Geo. B. DeLamater, Bayonne, N. J. Agents and Correspondents de- 


sired in New Jersey. 


PROMPT. PROGRESSIVE. POPULAR, 


ORTHWEST FIRE AND MARINE 
INSURANCE COMPANY 


OF PORTLAND, OREGON. 
FT AD. GOMES Abvccccee ccctccwnvensancsiosertos asus seconnereseees $500,000.00 
CAPITAL PAID UP 341,700.00 


A Leading Home Company. Prompt in its Settlements. Largest Business of any 
Home Company. Reserve Computed in Excess of Statutory Requirements. 


RELIABLE INDEMNITY. 


Under Direction of Leading Capitalists of Portland. 
H. M. GRANT, Secretary and Manager. 
Formerly of Balfour, Guthrie & Co., Insurance Department, San Francisco, California. 
J. LOEWENBERG, President. JouNn McCRACKEN, Vice-President 








CONDENSEL STATEMENT, JAN, Ist, 1891, OF THE 


ENECA COUNTY MUTUAL INS. CO., 


TIFFIN, OHIO, 


Q. A. RANDALL, Pres. J. P. CHILDS, Sec’y. 





Assets. 
Cash Assets, Jan. 1, 189T.......+--e00- Sseuseewereacee see $23,832.98 
Notes and other Securities........-+..0+- oe er ee eevee 319,594.10 
MNEs 6c icttieGs Deans eset esvexees ceceeses $343,427.05 
Liabilities. 

Losses Due and Unpaid........-.---eeeeeeeeeeceees NONE 

eee BRI a 5.0.0.5. 66 os ce vcvessscscecsoccvccesnes $965.08 

Reserve for Losses adjusted and in course of Adjustment. 12,795.47 
TOPA. LEADEITIES. 00 ccccicsccccccceeccesccessse $13,760.55 
RE Tr es 


Gain in Assets since January 1, 1890, $71,288.96. 





Rost. Burns, Secretary and Manager, 


H. F, Garretson, President. 
Washiugton Natl, Bank, Treasurer. 


Esen Pierce, Vice-President. 


ORTH PACIFIC INSURANCE CoO. 


TACOMA, WASH. 
CAPITAL PAID UP, $200,000.00 


$ This Company has entered upon its third year and is now doing an annual business of 
125,000.00 
Its principal stockholders include the leading business men of Tacoma. 





OrGANIzED ApRIL rst, 1889. CapPITAL Parp IN, $125,000.00, 


COMPARATIVE STATEMENT FOR TWO YEARS. 





ASSETS. 
October 1st, 1889..-...-----.--- $145,897 88 October sat, 1890....cccccnccocs $223,720 20 
2 183,476 41 ee 237,720 20 


July 1st, 1891, $277,215 56. 
J. M. LEWIS, General Eastern Agent, 67 Liberty Street, New York. 


HE MANUFACTURERS MUTUAL 
FIRE ASSOCIATION OF AKRON, 0. 





Frank A, SEIBeR.InG, President. Epmunp F. Donanug, Secretary. 
R, H, Wricut, Vice-President. Gro. T. WuiTmorg, Treasurer. 


THE NATIONAL MUTUAL FIRE ASSOCIATION OF AKRON, O. 
A. M. Cots, President. Epmunp F, Donaunvue, Secretary. 
Gero. T. WuiTmore Vice-President. C. H. Parmer, Treasurer. 
INCORPORATED UNDER THE LAWS OF THE STATE OF OHIO, 


The incorporators and directors of the above associations, comprising some of the leading 
manufacturers of Akron, should be a sufficient guarantee to all persons desiring protection 
on the mutual plan of insurance. 

ALL Prorits ReFunDeD To PoticyHoLpers, CoRRESPONDENCE InviTED From Repu 
TABLE AGENTS AND BROKERS THROUGHOUT THE CoUNTRY. 





F. K. Hocur, Adjuster. INCORPORATED 1877, J. L. Martin, Special Agent. 


HE MUTUAL FIRE ASSOCIATION, 


Kaufman Place, Superior Street, Toledo, Ohio. 





STATEMENT, NOVEMBER 8th, 1890. 


ASSETS. | LIABILITIES, 
Deposit Notes ............-------- $66,513.65 | Losses be odd no ant arene 
su e 
Cash Assets, ......---...---------- 9,951.77 | losses and sundry eal... $5,465.42 
Available Assets ................... 76,465.42 | Net available assets............... 71,000.00 
wus DIRECTORS. 
Eb aitnes nannce dosnds Chbcechidesedensos ceavdisnadonandsnatpesee P. 

E. M. Ansucerey (Arbuckle, Ryan & Co.) .........:.22..2 --cccencnnceenee Wengen: 
ow PE Sar eatenkhiniues acdestatdsveadelusbaaapaedomies Secretary and Treasurer. 

Rie ER chbvakdawnwussepes. 64 6ceicudwnecenaeces Northwestern Elevator and Mill Co. 
Be Whe QUAL. nccccecce -cccee coos eens c-secececoececsceeceeP top, Central Grain Elevator. 





F. M. WARREN, Treasurer. 
_—— IRON DISTRICT FIRE INS. CO. 
I ndccnandecssasds'sone peuvicecoenseunepass meng a 


OF SPARTANBURG, S. C. 
Surplus as to Policyholders. seensdedsne sceccccecccecsees $100,301.04 
Officers. 


GEO. COFIELD, President. JOS. WALKER, Vice-President. 
JAS. COFIELD, Secretary. 


Board of Directors. 


GEO. COF ED President Natiohal Bank of Spartanbu: 
OS. WALKER, ident Merchants’ and Farmers’ + of S oe cat Sh 
no. . H. MONTGOMERY, President Pacolet Mfg. Co., and partan Mille, 
Pe Secretary and Treasurer Clifton Te boa ae 
B. CLEVELAND, Capitalist and President Limestone Sprin 7, Co. 


NO: 

We. NETT, Vice-Pres’t Spartan Mills and Cashier Nation 
: MANNING, Director of Fidelity Loan and Trust 
De DUNCAN, Attorney for R. & D, R.R, Co, 

R. L. BOWDEN, Merchant. 


Bank of Spartanburg, 
Company. 


2 





ASCADE FIRE AND MARINE INS. CO. 
OF SEATTLE, WASHINGTON. 


Capital. .ccccsccccscccccccvesssvvcccccsereeecs seevccesceces $200,000 
PD can sidcacsckesncteaes tesserae t ersten ceuseneenad $231,948.59 
Surplus as regards policyholders.... .....2eseececeeceeceeeees $211,318.59 





JOHN SCHRAM, PRESIDENT. 
C. M. SHEAFE, VIcE PRESIDENT. WM. T. IVEY, Secrerary. 


A. MACKINTOSH, TREASURER. 





—THE— 


METROPOLITAN 
Plate Glass 


INSURANCE COMPANY 


OF NEW YORK, 


Semeey 1 1891. 
Assets, > ° > » $350,084 
Capital and Net Surplus, 220,500 


> Henry HaArregav............- President 
Danigt D. Wuitney -.-.. Vice-President 
Evucene H, Winstow....-..-- etary 
PRINCIPAL OFFICE: 
No. 66 Liberty Street, New York City. 
in P. CampsE_L, Gen. Agt., 
No. 162 La Salle Street, Chicago. 











The American Watchman’s 
TIME DETECTOR, 


The most approved system for night watchmen. 
Send for descriptive circular to J. S. Mors, 
Supt., or call at the office, 234-5 Broadway, N.Y. 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 


THE GRINNELL 
Automatic Sprinkler 


BotH WET AND Dry SYSTEMS. 





After nine years’ extensive use the GRINNELL is known and 
acknowledged to be the only absolutely water- 
tight and reliable Sprinkler. 





For INFORMATION AND Proposats, Apply TO 


Providence Steam and Gas Pipe Company 


PROVIDENCE, R. I, 


Boston OFFICE, 173 Devonshire St. CHICAGO OFFICE, 115 Monroe St. 


Automatic Fire Alarm and Extinguisher Co. (Limited), 


413 Broadway, New York, Philadelphia Office, 49 South Fourth St. 
Pittsburgh, 64 Fifth Avenue. 


FIFTY-SEVENTH ANNUAL STATEMENT OF THE 


BRITISH AMERICA ASSURANCE CO. 


TORONTC, CANADA, 
December 31, 1890. UNITED STATES BRANCH. 


The Assets of the Company held in the United States are as follows: 
Par Value. Market Value. 











CD ME ctintustpnonsh box tnkcnecimambhaeoumieeeematan $51,011.08 
Sa aCee 92,546.63 
United States bonds, 4 per cent...- ---- $275,000.00 341,000.00 
United States bonds, 6 per cent -...-.. - 30,000.00 35,100.00 
Ohio State bonds, 8 per cent .............-.-..--.--.-- 100,000.00 101,000.00 
Georgia State bonds, 4% per cent........------------------------ 25,000.00 26,250 00 
City of Toronto bonds, 4 per cent.....-..--------------- --.- 80,125.00 51;127.45 
City of Richmond bonds, 4 Fe cent 25,000.00 25,000.00 
Chicago and Northwestern Railway stock, 6 per cent............- 10,000.00 10,500.00 
Chicago and Northwestern Railway bonds, 5 per cent -.....----.- 20,000.00 21,200.00 
Burlington, Cedar Rapids and N. Railway bonds, 5 per cent...... 10,000.00 9,600.00 
Chicago, Burlington and Goo Railway bonds, 5 per cent. ...... 33,000.00 32,670.00 
N. Y. and West Shore Railway Ist mortgage bonds, 4 per cent.... 50,000.00 50,000.00 
Interest due on U, S. bonds and railway stocks -................- 7,212.50 
1 


@ |! 


TOUR. ROG ih hh asl neces $854,217. 


Cee EE OEE Gen cs teapisedctne ccovereeutsaneecsnnsiinnsasnenrsdoned 
I eititintidins axncenanuieyseteceeberes eeduee« 
Commissions and Return Premiums due Agents 


BRSUIITS GES CU Dcccccccascccccsecessese ecescccececcoucccsce ibttemenaee - SB2, 9 
NN BO, ice wetdseuabbbbémounte soness sanccosnvesesgeatees aE 
NET GURPLUG.....n.20..c.0c.ccsccccsccs 20052. 2.2.2 22000002s OR, SSS. BF 
JOHN MORISON, Governor. JOHN LEYS, Deputy Governor, 








INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 
CO CE op cdic cic dicn csp escecesesncecvesnes $200,000.00 
BAR cn psccenseedecnse ceccsves secesensse 1,807,282.50 
Net Surplus.......cccsccccscccccecccccsccsecs 536,714.41 
Manele, JAMUATY £, BEGET 2. cc cccccseccosccccesene 2,543,996.91 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
PD. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
, J. M. HILTON, Assistant Secretary. 





Lists scattered 
items, checks bills, 
etc., in typewriter 
Form, simultaneous- 
ly adding and print- 
‘ing the footings be- 
neath the list. Com- 
bines clearness of 
work with great ra- 
pidity and absolute 
accuracy. 

Worth its weight 
in gold to any insur- 


ance company. 
” SEND FOR CIRCULAR. 


Comptograph 





FELT & TARRANT MFG. CO 
56 ILLINOIS STREET, CHICAGO. 





ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - - - - OVER $65,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


No. 67 WALL STREET, NEW YORK CITY. 


A. D. IRVING, Manager. E. B. CLARK, Asst. Manager 
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ount or Net Assets, January 1, 1890......-,------- 
- Less Contingent Sinking Fund (reduced value in secu- 
rities December 3]1).....--.------------------«00+ 


DIN occa wiecdsncececsesssweres enn 
‘ Less deferred premiums, January 1, 1890 
Interest and rents, &c..........------------ 


Less interest accrued January 1, 1890... 441 344 64 


Losses by death, and Endowments matured and discounted 
(including reversionary additions to same)..-...------- 
Dividends (including mortuary-dividends), annuities, and 
urchased insurances........-----.------------------- 

otal paid Policyholders.-.....------- $13,279,544 02 
Taxes and re-insurances -...------.----------------------- 
Commissions (including advanced and commuted com- 
missions), brokerages, agency expenses, physicians’ 


fees, BC...... 2.002 o-oo ee oeen se coees oe Jenene anccee= ow eee 
Office and law expenses, rentals, salaries, advertising, 
printing, &c...----------- -- +200 eee- 2 nn nee eneeeennee 
ASSETS, 
Cash on deposit, on hand, and in transit.....-.......-- — 
United ote Bonds and other bonds, stocks and securities 
(market value, $67,250,984 74) ......--.--------------- 
Biel Beilin dime ccesnccces ppecnccscens cacgeseccqosewnnes 


nds and Mortgages, first lien on real estate (buildings 
” thereon insmod ten $15.000,000 and the policies assigned 
to the Company as additioral collateral security). -....- 
Temporary Loans (market value of securities held as col- 
lateral, $5,391,511). .......--.--------------------:---- 
*Lozns on existing policies (the Reserve on these policies, 
included in Liabilities, amounts tu over $2,000,000)... .. 
*Quarterly and semi-annual premiums on existing policies, 
due subsequent to January 1, 1891.--......------------ 


WILLIAM H. BEERS, President. 
HENRY TUCK, Vice-President. 





REVENUE ACCOUNT, 
#50 645 i $27,228,209 84 
371,285 


FORTY-SIXTH ANNUAL REPORT 


—OF THE— 


New York Life Insurance Co. 


Office: NWos. 34:6 & 348 Broadway, New York. 





JANUARY 1, 1801. 





$101,027,322 46 
568,525 11 
$100,458,797 35 


DISBURSEMENT ACCOUNT. 


4,929,890 74 32,158,100 08 
$132,616,897 48 
$7,078,272 48 
6,201,271 54 
290,257 97 
5,400,061 19 
1,082,662 86 20,052,526 04 
"- $112,564,871 39 
$6,348,924 46 


63,867,546 16 
14,341,917 35 
19,446,083 13 
4,168,000 00 
431,108 71 
1,858,327 00 

























a complete and concise record of business done. 


transaction of business. 


FAC-SIMILE OF 


NAME OF INSURED 


—pforax 


monthly divisions for but one year. 
special Testesion, etc., can be furnished to order. 


Ricumonp, October 14, 1890, 


Chicago Office, 161 La Salle St. 


PAGE, 


Orders for this work should be accompanied with remittances. 


RESIDENCE 


: $ Que Deu Yok 


Each double page of the Lirr Potrcy Recister AND Premium REcorD contains the Monthly Expiration Divisions for Four Years 
The book can be furnished in three standard sizes which we k 


Address, 


Amowe: Pahcy 


Premiums on existing policies in course of transmission and 











collection. (The reserve on these peut, included in 
Liabilities, is estimated at $2,000,000)... ............. $1,431,828 15 
pS RE PE Rea aN 195,812 
Accrued Interest on investments, baer XX Seoeee 474,823 52 $112,564,371 39 
Market value of securities over cost value on Company’s 
RSUEne dine panben RtiwEbte enter aenens ene becioaede 8,383,438 58 
*A detailed schedule of these items will accompany the 
usual annual report filed with the Insurance Department of 
the State of New York, 
Foran Assuts, Janvany 1, 1008.........cccccceccsccossce $115,947,809 97 
Appropriated as follows: 
Approved losses in course of payment...... ........-.... $613,040 54 
Reported losses awaiting proof, &c.............-..------.- 364,562 44 
Matured endowments, due and unpaid (claims not pre- 
Se itisdsknceptaccige weniwnsudeusiecicaneene i 39,889 77 
Annuities due and unpaid (claims not presented)_......._. 22,901 83 
Reserved for re-insurance on existing policies (Actuaries’ 
table 4 per cent. interest). ...........- — 99,954,304 00 
Reserved for premiums paid in advance.......-........... 54,660 53 
; —————_——_ $101, 049,359 11 
Surpius, Company’s STANDARD............----.--------- $14,898,450 86 
Consisting of : 
Estimated contingent Tontine Surplus Fund-_............. $8,670,539 50 
Estimated General Surplus... . 000 cccccccccccescccece 6,227, 


From the undivided surplus, as above, the Board of Trustees have declared a Rever- 
sionary dividend to participating policies in proportion to their contribution to surplus, 
available on settlement of next annual premium. 

GROWTH OF THE COMPANY DURING THE PAST DECADE. 


New 








InsuRANCE IssuED. INSURANCE IN ForRCE. ASSETS. Annua_ INcomE. 
1880... $22,229,979 | Jan 1, 1881_.$135,726,916 | Jan. 1, 1881.. $43,183,934 | 1880_. $8,964,719 
1885.. 68,521,452 | Jan. 1, 1886.. 259,674, an. 1, 1886.. 66,864,321 | 1885.. 16,121,172 
1890.. 159,576,065 | Jan. 1, 1891.. 569,338,726 | Jan. 1, 1891.. 115,947,810 | 1890.. 32,158,100 


Number of policies issued during the year, 45,754. New Insurance, $159,576,065. 
Total number of policies in force January 1, 1891, 178,469. Amount at Risk, $569,338,726, 


ARCHIBALD H. WELCH, 2d Vice-President. 
RUFUS W. WEEKS, Actuary. 


A. HUNTINGTON, M. D., Medical Director, 


LIFE POLICY REGISTER AND PREMIUM RECORD. 
AN OFFICE BOOK FOR EVERY LIFE INSURANCE AGENT. 


General and State Agents, as well as Local Agents, will find the Lire PoLicy REGISTER AND PREMIUM RECORD adapted to their requirements for maintaining 
Is an indispensable indicator cf dates when premium payments become due. 


The perfect system this book presents cannot fail to commend it to all Life Insurance Agents who desire to study systematic economy, correctness and dispatch in 


A double page of the Lire Poticy REGISTER AND PREMIUM RECORD measures in width, or across the two pages, 32 inches, and in depth or length of the 
page, 16inches. A reduced /ac-simile of a portion of the page, showing ruling, heads and sample entries, is presented herewith. 


(Copyright by THE SPECTATOR COMPANY.) 


Kind of PREMIUM 





r The above cut, it will be noticed, shows these 
eep in stock, soas to meet ordinary requirements ; larger sizes, different binding with 


A liberal discount will be given to companies ordering in quantities for use of their agents. 
No. 1.—50 double pages (affording 2500 policy entries for four years), bound in half leather, cloth sides, $5. 
No. 2.—100 double pages (affording 5000 policy entries for four years), half leather, cloth sides, $8. 
No. 3.—150 double pages (affording 7500 policy entries for four years), bound in full leather, $15. 
It will be noticed that according to size the book can be used for a greater number of 
record of 2500 policies for eight years ; or size No. 3 will show the record of 2500 entries fo: 
The Lire Poricy Recister AND Premium Recorp is made of the best quality of paper, and is ruled and printed in pre-eminently first-class style, 
prepared after consultation with a number of practical, general and local life insurance agents, and we are now ready to receive orders for it. 
the general opinion entertained as to its usefulness by those who have seen it ; 
To Tue Specrator Company. GenTLEMEN:—Enclosed I hand you check for the Lirz Poricy RecisTer-AND Premium Recorp. 
general agents, and will suit any agent who has to record policies, After careful thought and examination I do not see that I can improve on it. 


years when a smaller number of entries are made ; for instance, size No, 2 can be used to carry the 
r twelve years, 


: This work has been recently 
The following letter from a purchaser indicates 


The book is exactly adapted to the needs of 


Yours truly, JOHN R. WEST, Manager The Equitable Life Assurance Society. 


THE SPECTATOR COMPANY, 14 Cortlandt St., New York. 






























Sept. 24,°1891,.| 
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——The Leading Industrial Insurance Company of America—— 





CANNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


——BY THE—— 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 


This plan embraces all the members of a family, male and female, betwen 
ages and 70. Premiums from 5 to 60 cents per week. Claims paid immediately 
at death. Dues collected weekly from the homes of members. Benefits range from 
$14 to $1000 and upwards. 





Further information will be turnisned upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New York. 


JOSEPH F. KNAPP, President, 
Joun R, HEGEMAN, Vice-President. STEWART L. WoopForD, Counsel. 


GEorGE H., Gaston, Secretary. 





HE RELIABILITY AND SOUNDNESS 
of a Mutual Accident Association depends entirely 
upon the character of its members, their liability 
to accidental injury, their appreciation of the 
protection afforded, and their ability to pay for 
such protection. 

KIMBALL C, ATWooD, Secretary, 
Preferred Mutual Accident Association of N. Y. 
No. 257 BROADWAY. 


The ‘‘Preferred Mutual” insures only Preferred 
or Selected risks, thereby enabling it to make 
more favorable terms with both agents and 
insured than Petre: reliable company or 


association. 
OFFICERS. 


PHINEAS C, LOUNSBURY, 
CHARLES D. SPENCER, - 
KIMBALL C, ATWOOD, a a 
ALLEN S. APGAR, - - 


PRESIDENT. 
- Vick-PRrESIDENT. 
SECRETARY. 


TREASURER. 


BOARD OF DIRECTORS: 


Puingas C. Lounssury, President Merchants Exchange 
National Bank, 257 Broadway, New York. 

Aten S. Apcar, Cashier Merchants Exchange National 
Bank, 257 Broadway, New York. 

Henry N. Wuirtney, of Kissam, Whitney & Co., Bankers, 
tr Broad Street, New York. 

Cuas. D. Spencer, of the H. B. Claflin Co., New York. 

Henry L. Cor, Capitalist, 257 Broadway, New York. 

Kimpatt C. Atwoop, Secretary, 257 Broadway, New York 

Joun L. Cutips, Floral Park, New York. 

Cuas. F. Kercuam, of C. F. Ketcham & Co., 27 Nassau 
Street, New York. 

Witviam West akg, of Adams & Westlake Manufacturing 
Co Railrozd Supplies New York and Chicago. 








Charter Perpetual. 


Incorporated 1794. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 


—-* fe 
Assets, January, 1891, - - 


$3,000,000.00 


8,951,518.83 


Surplus over all Liability of Capital and Reinsurance, 


$2,451,961.04. 


CHARLES PLATT, President. 


GREVILLE E, FRYER, Sec’y and Treas, 
JOHN H. ATWOOD, Ass ’t Sec’y. 


WM. A. PLATT, Vice-Pres. 
EUGENE L. ELLISON, 2d Vice-Pres. 





“MANY A MICK'E MAKES A MUCKLE.” 


A Large Commission is a Yery Good Thing—when you get it. 


Five thousand insurance for a premium of one hundred dollars is more 
easily written than two thousand for the same premium, and it suits everybody 
better—except the company. 

An agent’s compensation is determined by his ability to sell and deliver 
goods and not by the percentage of his commissions. 

Before renewing an unsatisfactory and unprofitable connection it will re- 
ward you to examine the plans of the 


COMMERGIAL ALLIANCE 


Life Insurance Company, 


a regular ‘‘Old-line” Company, organized under and complying with the 
laws relating to regular companies. 


No Assessments. No Uncertainties. 


You will find these plans better adapted to your requirements than any other. 
They do not need to be misrepresented to render them attractive. It will 
ease your mental and moral strain to offer a plain concise contract, so much 
insurance for about half the usual premium, a contract in black and white that 


explains itself, nonforfeiting, unconditional, indisputable, incontestable, 


For information as to terms and territory, address 


WILLIAM MILLER, Director of Agencies, 


Commercial Alliance Life Insurance Co, 
Home Office, 45 Broadway, New York City. 
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ppen es AINA 
etna Kite = LE 


INSURANCE COMPANY 


OF HARTFORD, CONN. 


cridents 


WILL 











Hon. MorGan G. BULKELEY, PRESIDENT. 


Writing both Life and Accident Insurance 


Assets, January 1, 1891, - - - 





$35,99 3,002.37 


Surplus, January 1, 1891, - - - 5,858,795.71 





The ETNA LIFE issues every improved form of Lirs, 
TERM, ENDOWMENT and ACCIDENT INSURANCE, and at most 
favorable rates. 

Agents wanted at all points where the Company is not at 
present actively represented. Address, 


THE AETNA LIFE INSURANCE CO. 


HARTFORD, CONN. 





AN IMPORTANT NEW PUBLICATION FOR LIFE INSURANCE AGENTS. 





ra 


ABC 
LIFE INSURANCE 


By CHARLES E. WILLARD. 


The undersigned have just published a new edition of the above work, a 
copy of which should be secured by every life insurance agent, affording, as 
it does, a few hours’ ‘‘ easy lesson” on the Science of Life Insurance. 

It is the aim of this little book to explain and illustrate some of the funda- 
mental and elementary principies of life insurance so simply that they can be 
readily understood by men who have not been specially trained as mathema- 
ticians, or have not had their attention particularly directed to the theory and 
mathematics of Life Insurance. 

The book is handsomely printed and contains sixty pages of text matter and 
tables; it is bound between flexible and durable cloth covers, specially 
adapted to pocket use. 


PRICE, PER COPY, $1.00. 
THE SPECTATOR COMPANY 


PUBLISHERS. 


Chicago Office, 161 La Salle Street. 14 Cortlandt St., New York, 











INCORPORATED - 1850 - NEW YORK. 





15th YHAR. 


COVENANT MUTUAL BENEFIT ASS’N 





GALESBURG, ILLINOIS. 
Paid Policyholders.......cccccccseccccccccscccccccccccccces $5,000,000 
Insurance in force.......cccccceccccccesscees evnccecnressss 90,000,000 
Cy IN acd oc nae died cd eS ees rae $005 be bases sas 6 oc cayeene 600,000 
Net gain in Cash Assets, 1890, OVEr.......6- eeeeeeeeeeeeeeee 150,000 


Mortality Ratio, 1890, 8,86 per 1000. Policies incontestable. Conditions 


Pay one-half the policy in event of total disability. Definite 


liberal. 
amounts. Fixed premiums. All claims paid in advance of mortuary call. 
Rates less than half those charged on Level Premium Plan. Larger, stronger 
and better than ever. 

Good solicitors, either as Special or District Agents or Managers of terri- 


tory can always secure favorable and profitable contracts. 


A. W. BERGGREN, President 



























Sept. 24, 1891.] 
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E. R. BARBER, President, O. C. MERRIMAN, Vice-President, 
C. McC. REEVE, Treasurer, 


FIFTY-SECOND SEMI-ANNUAL STATEMENT 


——OFf THE 


Millers and Manufacturers Insurance Co. 


MINNEAPOLIS, MINN. 
July 1, 1891. 














ASSETS. 

First National Bank Stock, par value, $5000; market value_.._... $7,500.00 
Nicollet National Bank Stock, par value, $6000; market value.... 6,900.00 
State Bank Stock, par value, $2000; market valuc................ 2,200.00 
Stocks and Bonds.....-.-.......- scansuulehd vianeanewebincindan . 5,550.00 
Demand Loans (Stock Security)... ......-..- ----00----- eee ceeces TOMD0O0 
Demand Loans (First Mortgage) --..-..--. fs a ne 30,000.00 
Time Loans (Stock and Bonds) .............. ..- cece cceecocccceee 9,000,080 
CIEE UND ca ck sanains nisbiae. se lemasenbeuane 8,500.00 
Dic iiekidasiusebabaiqne adcentsersescé phd erisibtatins Saba. 
I oe cline Cecsenhtinine enema iatudieeen ames ae 
Cash in First National Bank - 1,083.29 
Ul eae 5.10 

ong 20 





Due from other Companies.-.-- wats — 
Premiums in course of Collection....................-- cwlganpine 


Es 
15% 





Office Furniture end Mage... .....cce cece cccsses eccccess-ssrecee QL 

GEE ERs get bescucshenssenidindianuknddeuosdmsbed tented 975.00 
an é ba — $180,527.95 
Contingent Fund and Policy Obligations................... sieineiciandic 248,708.93 
ee ee ae sctinaiaiiindmpeenn $429,236.46 

LIABILITIES 

Reinsurance Reserve, 80 per cent...........-ccccccccces 20+ ccccee $50,417.50 

SAGE DENIER, BOS GND. < cc cues: cccccesnenceescesses ancacigiehtaeatcheti 792.60 

NG iii scan wspeinens cane bande aaemaneeneewenenasen 5,300.00 


Re I ai ian nls aaa cate mdenineis idee aaiee esas, Cn 
ee Se iiiginontctecndensectd stints cobedtnenat . 13,000.00 
$ 79,501.39 


i I iss 8 orkck stbecopésete cebed: deibdatnkete $349,735.47 
Dividends paid since organization.............-..-.-.--...--.---- $69,977.19 
Losses paid since organization ....................-.-.-..---..--- 568,005.96 
Respectfully Yours, 
C. B. SHOVE, 
F. S. DANFORTH, Secretary. 


Asst. Secy. 





TURNER’S 


Ready Reference Ledger 


A simple and perfect Record of transactions for the use of general and 
local Agents and Brokers. ; 

Indorsed by the leading Fire Underwriters of the Country. Its simplicity 
makes it available to everyone. The business of an ordinary agency can be 


entered in afew minutes. It shows AT A GLANCE, 


The Total business written. | The amount retained in hand, 

The amount Canceled. | The commissions received, 

The amount remaining in force. | The postage and exchange paid. 

The premiums received. The balances due the companies. 

The premiums returned. The commissions returned. 

The incidental expenses paid by the | The balance due the agent (when ex- 
companies, penditures exceed receipts). 


And, in fact, every detail of the business of the agency. 


EVERY AGENT SHOULD HAVE ONE. 


BECAUSE ; it requires no time or knowledge of book-keeping to make 
proper entries ; it cos¢s but a trifle ; contains just such information as is con- 
stantly needed ; saves frequent researches through endless records of the office; 
keeps constantly before the agent a bird's-eye view of his business ; enables 
the agent to properly classify losses ; shows receipts, disbursements and Josses 
on a single page for the year; assists in tracing and locating errors on the 
general books of the concern ; saves innumerable journal entries, being a book 
of original entry ; the information is furnished a¢ a glance, no loss of time or 
mathematical problems to solve. 

The Ready Reference Ledger is neatly ruled, printed and bound, and 
measures about 14 x 18 inches, outside measurement. They are printed and 
ruled to accommodate any number of companies up to and including twenty- 
four. Paper, Ruling, Printing and Binding, all of the very best quality. 


PRICE (sent free to any address), $3.00 per copy. 
THE SPECTATOR COMPANY, 
14 Cortlandt Street, New York. 
CHICAGO OFFICE, 161 La Salle Street. 





ONE PAYMENT OF $15.00 


Or $4.00 quarterly, pays for $5000 
insurance with all the indemnities 


for one year. The easiest Accident 


-Company for which to write busi- 


ness, is the oldest and strongest, 
Tue Unitrep States Murtvat Acci- 


DENT ASSOCIATION, 320, 322 and 324 


Broadway, New York. 


ee oe oe —_ 


CHARLES B. PERT, = JAMES R. PITCHER, 


President, Sec'y and Gen. Mer. 


THE MUTUAL LIFE 


INSURANCE CO. OF NEW YORK. 





RICHARD A. McCURDY, PRESIDENT. 


The Largest, Best and Most Popular Life Insurance Company 
in the World. 


Assets January Ist, I8gI, - - - - - $147,154,961.20 
New Business in 18go, - - - - - - 160,985,985.58 
Annual Income, - - - - - . - 34,978,778.69 


PURELY MUTUAL. NO STOCKHOLDERS. 


Company has Shown Results 


No Other so Profitable and 
Gratifying to Policy-Holders 
ITS POLICIES ARE THE MOST LIBERAL AND 


DESIRABLE ISSUED. 
It has Paid Policy-Holders since Organization, 


$304,655,148.25. 


The Twenty Year Distribution Policy issued by The Mutual Life 
Insurance Company is a Model Contract. 


THE COMPANY'S POLICIES ARE NOW HELD BY 206,055 MEMBERS. 
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1851. 1891. 
HE MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
M. V. B. EDGERLY, President. 


JOHN A. HALL, Secretary. 
E, D. CAPRON, Ass’t Secretary, 


HENRY S. LEE, Vice-President. 
OSCAR B. IRELAND, Actuary. 


THE NEW POLICY CONTRACT 


Offered by this company is non-forfeiting. Patp-vp and CASH VALUES are plainly endorsed 
upon all policies, under the provisions of the MassacuuseTTs Non-FoRFEITING Law; is 
INCONTESTABLE after two years from the date of its issue; all RESTRICTIONS upon residence, 
travel, occupation or employment, except military and naval service in time of war, ARE 
REMOVED after two years. 


GILFORD MORSE, Manager, 258 Broadway, New York. 








INCORPORATED 1850. 


ONNECTICUT FIRE INSURANCE CO. 
OF HARTFORD, CONN, 


January 1, 1891, 
PEt i clchicdbbntbdeentbtcciedseindoembenubdberiees seetsepummancd $1,000,000.00 


ER RT ee De EE oa A ne 807,322.85 
Ot oes. sabeke peebepdatedeen<énUsaraaunieninceauas 124,165.11 
I itcinn cd seveciernbenstcusianivawetbbte catcnecestiancbiscsesediee 568,904.54 

EE SE, SEIU Se, BEE iicoviccaksumincuccuncxessincstacdoad $2,500 ,392.50 


Policies issued at reasonable rates, and losses fairly adjusted and promptly paid by 
SCOTT, ALEXANDER & TALBOT, Resident Agents, 
No. 52 WILLIAM STREET, NEW YORK. 


INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrFiceE, 110 South Fourth St. 


Cash Capital, - - - - - $400,000.00 
Assets, Jan. 1, 1891, - - - - = 901,253.74 
Net Surplus. —=— = eee 169,098.02 


JAMES N. STONE, President. 
CHARLES R. PECK, Sec. and Tres. 


JACOB NAYLOR, Vice-President. 
FRANK M. CRITTENDEN, Ass’t Sec. 








PHENx INSURANCE COMPANY 
OF BROOKLYN, N. Y. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000. 
Grows Aants, December Bi, WO. <n c cnn cess o0csnc. ccces ec cncessersscecesscen eel 
RE A SO EE 
Surplus as to Policyholdets .. .. ..< .<cccccccccccsecsuccceseccecccese == <9 Ee TOL 


Losses Paip Since ORGANIZATION, $39,633,332.79. 





EOPLES INDUSTRIAL INS. CoO., 


HomE OrFicr, - Norwicu, Conn, 


HUGH H. OSGOOD, President. 
W. FAIRBANKS, Vice-President. 
S. B. BISHOP, Secretary, 
LEVI W. MEECH, Consulting Actuary. 


Issues both Ordinary and Industrial Policies. 


Agents desirous of making a good record, with a view of early promotion 
should apply to the Superintendents or to the Home Office of the Company. 





Cuas, Rascuer. Mgr. W. L. Niznorster, Gen’! Agt. Louis V, STERNBERG Secy, 


HE RASCHER MAP PUBLISHINGCO. 
OF CHICAGO. 
_—. New York OFrice: 
No. 39 NASSAU STREET, 
Room 18%. 


Main Orrice, Cuicaco: 
No. 160 LA SALLE STREET, 
Room 42, 


St. Paul Office: 242 Endicott Building, Kansas City Office: Room 605 Baird Building, 


Publish Insurance Maps of all the Principal Cities in the Northwest. 





VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 
Paid-up Capital, - ~ - - $250,000.00 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA. 


Paip-up CAPITAL, - - - - - $200,000.00 








Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 


BENNETT & ODELL, Managers. 





ERMANIA FIRE INSURANCE CO. 
OF NEW YORK. 


STATEMENT, JANUARY rst, 1891. 


ASSETS. 
CASH CAPITAL... cece scccvcccccccceccccss coccse cece cces a Oe 
ee ee ee 
Reserve for Losses under adjustment- 
Reserved for all other claims.--..-.-...-.------------- peeved iehwsnanvesiis 





Net Surplus... ....cccccceocnncecnceewoee eve cece weccescocencoeccceccescoese 

Total - - - - = = $3,066,615.43 
Rmeveees Ie Benete Ghetee Che PONl...2. 6205 ccc ees con mseeseccccoccdes accuse $101,478.79 
Increase in Reinsurance Reserve during the year..-..........-..-.--..---.-.. 29,108.56 
ee Tee Ne TONE TD TE 6 ooo tcete can oreder ener mpasicgeonadmcmncdoes 121,150.70 


RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President. 
CHARLES RUYKHAVER, Secretary. 





HEAD OFFICE FOR U.S., 


57 and 59 William St., 
NEW YORK. 


J. BEAVAN, - - - - Manager. 
GEO. W. TAYLOR, - _ Assistant Manager. 
WESTERN DEPARTMENT. 
Jno. S. BELDEN, Manager, - Chicago, Ill. 
PACIFIC COAST DEPARTMENT. 
Wm. MACDONALD, Mgr., San Francisco, Cal. 


LONDON & 
LANCASHIRE 


q 








Liverpool, England. 





INDUSTRIAL INSURANCE. 


HE WESTERN AND SOUTHERN LIFE 


INSURANCE COMPANY. 


HoME OFFICE, - CINCINNATI, OHIO. 


Commenced Business May, 1888, 


ASSETS, = 2 - - - $114,690.00 
FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


Issues the most liberal Life and Endowment Industrial Policies. 








Good territory and opportunities to successful agents. 








